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Deutsche Bank S Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

The analysis in this report is based on information provided by Countrywide Home Loans, Inc. (“the Seller”). Neither the Issuer,
Deutsche Bank Securities Inc. ("DBSI"), or any of their affiliates makes representations as to the accuracy or completeness of the
information contained herein. The information contained herein is qualified in its entirety by the information in the Prospectus and
Prospectus Supplement for this transaction. The information contained herein is preliminary as of the date hereof, supersedes any
previous information delivered to you by DBSI and will be superseded by the applicable final Prospectus and Prospectus Supplement
and any other information subsequently filed with the Securities and Exchange Commission. These materials are subject to change,
completion, or amendment from time to time without notice, and DBSI is under no obligation to keep you advised of such changes.
These materials are not intended as an offer or solicitation with respect to the purchase or sale of any security. Any investment
decision with respect to the securities should be made by you based upon the information contained in the final Prospectus
Supplement and Prospectus relating to the securities. You should consult your own counsel, accountant, and other advisors as to the
legal, tax, business, financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials”) which have been
prepared by DBSI in reliance upon information furnished by the Seller. They may not be provided to any third party other than the
addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said material. Numerous assumptions were
used in preparing the Computational Materials, which may or may not be reflected herein. As such, no assurance can be given as to
the Computational Materials' accuracy, appropriateness or completeness in any particular context; nor as to whether the
Computational Materials and/or the assurnptions upon which they are based reflect present market conditions or future market
performance. These Computational Materials should not be construed as either projections or predictions or as legal, tax, financial or
accounting advice. Any weighted average lives, yields and principal payment periods shown in the Computational Materials are based
on prepayment assumptions, and changes in such prepayment assumptions may dramatically affect such weighted average lives, yields
and principal payment periods. In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster
than the rates shown in the attached Computational Materials. Furthermore, unless otherwise provided, the Computational Materials
assume no losses on the underlying assets and no interest shortfalls. The specific characteristics of the securities may differ from
those shown in the Computational Matenals due to differences between the actual underlying assets and the hypothetical underlying
assets used in preparing the Computational Materials. The principal amount and designation of any security described in the
Computational Materials are subject to change prior to issuance. Neither DBSI nor any of its affiliates makes any representation or
warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY DBSI AND NOT BY THE ISSUER OF THE SECURITIES
OR ANY OF ITS AFFILIATES. DBSI IS ACTING AS UNDERWRITER AND NOT ACTING AS AGENT FOR THE
ISSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.
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Deutsche Bank Computational Materials for

Countrywide Asset-Backed Certificates, Series 2003-4

Preliminary Term Sheet Date Prepared: July 21, 2003

$277,000,000 (Approximate)
CWABS Asset-Backed Certificates, Series 2003-4

Principal WAL Payment Window Expected Ratings Last Scheduled Certificate

Class'?  Balance®  CallMat®  (Mos)CallMat®  (S&P/Moody’'s)™®  Distribution Date Type
A-1 81,000,000 0.79/0.79 1-17/1-17 AAA/Aaa October 2019 Floating Rate Senior Sequential
A2 164,838,000 3.23/3.58 17-77/17-183 AAA/Aaa November 2033 Floating Rate Senior Sequential
M-1 12,465,000  4.47/4.90 40-77/40-133 AA+/Aa2 September 2033 Floating Rate Mezzanine
M-2 3,462,000 4.41/4.78 39-77/39- 116 AA/Aa3 July 2033 Floating Rate Mezzanine
M-3 6,925,000 4.39/467 38-77/38-109 AJA2 June 2033 Floating Rate Mezzanine
M-4 2,770,000  4.37/4.50 37-77/37-91 A-/A3 February 2033 Floating Rate Mezzanine
M-5 2,770,000 427/427 37-77/37-80 - BBB+/Baal October 2032 Floating Rate Mezzanine
Brerereeenen PO AT AT 60T ORDBRE | Eebrary2022 . FloatingRate Buboreinate
C N/A Not Offered
P N/A Not Offered

Total: §277.,000,000

(1) The margins on the Senior Certificates double and the respective margins on the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5 and Class B
Certificates (collectively, the “Subordinate Certificates "} are equal tn 1.5x the related original margin after the Clean-up Call date.

(2) The principal balance of each Class of Certificates is subject to a 10% variance.

(3) See "Pricing Prepayment Speed” below.

(4) Rating Agency Contacts: Standard & Poors, Karen Kostiw, 212.438.2517; Moody's, Tamara Zaliznyak 212.553.7761.

Trust: . Asset-Backed Certificates, Series 2003-4.

Depositor: CWABS, Inc. |

Seller: Countrywide Home Loans, Inc (“Countrywide”).

Master Servicer: Countrywide Home Loans Servicing LP.

Underwriters: Countrywide Securities Corporation (Lead Manager), Banc One Capital Markets (Co-Lead Manager),
Bank of America Securities LL.C (Co-Lead Manager) and Deutsche Bank Securities Inc. (Co-Lead
Manager).

Trustee/Custodian: The Bank of New York, a New York banking corporation.

Offered Certificates: The (i) Class A-1 Certificates and Class A-2 Certificates (together, the “Senior Certificates”) and (ii)

the Subordinate Certificates. The Senior Certificates and the Subordinate Certificates are collectively
referred to herein as the “Offered Certificates.”

Non-Offered Certificates: The “Non-Offered Certificates” consist of the Class C and Class P Certificates. The Offered
Certificates and Non-Offered Certificates are collectively referred to herein as the “Certificates.”

Federal Tax Status: It is articipated that the Offered Certificates will represent ownership of REMIC regular interests for
tax purposes.

Registration: The Offered Certificates will be available in book-entry form through DTC, Clearstream, Luxembourg
and the Euroclear System.
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Deutrsche Bank Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

Statistical Pool

Calculation Date: Scheduled balances as of July 1, 2003.

Cut-off Date: As to any Mortgage Loan, the later of July 1, 2003 and the origination date of such Mortgage Loan.
Expected Pricing Date: July [23], 2003.

Expected Closing Date: July [31], 2003.

Expected Settlement Date:  July (31], 2003.

Distribution Date: The 25th day of each month (or, if not a business day, the next succeeding business day), commencing
in August 2003,

Accrued Interest: The price to be paid by investors for the Offered Certificates will not include accrued interest (i.e.,
settling flat).

Interest Accrual Period: The “Interest Accrual Period” for each Distribution Date with respect to the Certificates will be the

period beginning with the previous Distribution Date (or, in the case of the first Distribution Date, the
Closing Date) and ending on the day prior to such Distribution Date (on an actual/360 day basis).

ERISA Eligibility: The Offered Certificates are expected to be ERISA eligible.

SMMEA Eligibility: The Offered Certificates are not expected to constitute “mortgage related securities” and will not be
legal investments for purposes of SMMEA.

Optional Termination: The terms of the transaction allow for a clean-up call (the “Clean-up Call’) which, subject to any
restrictions set forth in the transaction documents, may be exercised once the aggregate principal
balance of the Mortgage Loans is less than or equal to 10% of the aggregate principal balance of the
Mortgage Loans as of the Cut-off Date.

Pricing Prepayment Speed:  The Offered Certificates were priced based on the following collateral prepayment assumptions:

23% HEP for the Fixed Rate Mortgage Loans (i.e., prepayments start at 2.3% in month one, and
increase 2.3% each month to 23% CPR in month ten, and remain at 23% CPR thereafter). The
Adjustable Rate Mortgage Loans will be priced at 100% PPC. The Adjustable Rate Mortgage Loans
will be priced at a prepayment constant which assumes 4% CPR in month 1, an additicnal 1/11th of
26% CPR for each month thereafter, building to 30% CPR in month 12 and remaining constant at 30%
CPR until month 23, increasing to and remaining constant at 70% CPR from month 24 unti! month 27
and remaining constant at 35% CPR from month 28 and thereafter; provided, however, the prepayment
rate will not exceed 85% per annum in any period.

Morigage Loans: The collateral tables included in these Computational Materials as Appendix A represent a statistical
pool of Mortgage Loans with scheduled balances as of the Statistical Pool Calculation Date (the
“Statistical Pool™). 1t is expected that (a) additional mortgage loans will be included in the Trust on the
Closing Date and (b) certain Mortgage Loans may be prepaid or otherwise deleted from the pool of
Mortgage Loans delivered to the Trust on the Closing Date (the “Mortgage Pool”). The
characteristics of the Mortgage Pool may vary from the characteristics of the Statistical Pool described
herein, although any such difference is not expected to be material. See the attached collateral
descriptions for additional information.

As of the Statistical Pool Calculation Date, the aggregate principal balance of the Mortgage Loans was
approximately $276,999,672 of which: (i) approximatety $189,005,416 were adjustable rate Mortgage
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

Pass-Through Rate:

Adjusted Net
Morigage Rate:

Net Rate Cap:

Net Rate Carryover:

Cap Contract:

Credit Enhancement:

Loans (the “Adjustable Rate Mortgage Loans” and (ii) approximately $87,994,256 were fixed rate
Mortgage Loans made to borrowers with credit-blemished histories (the “Fixed Rate Mortgage
Loans™) and, together with the Fixed Rate Mortgage Loans, the “Mortgage Loans”).

The Pass-Through Rate on each Class of Offered Certificates will be equal to the lesser of
(a) one-month LIBOR plus the related margin for such Class, and (b) the Net Rate Cap.

The “Adjusted Net Mortgage Rate” for each Mortgage Loan is equal to the gross mortgage rate of the
Mortgage Loan less the sum of (a) the servicing fee rate, (b) the trustee fee rate and (c) with respect to
only those loans covered under a2 MI Policy as described below, the related MI premium rate (such
sum, the “Expense Fee Rate”).

The “Net Rate Cap” is equal to the weighted average Adjusted Net Mortgage Rate of the Mortgage
Loans, adjusted to an effective rate reflecting the accrual of interest on an actual/360 basis.

For any Class of Offered Certificates, on any Distribution Date on which the Pass-Through Rate for
such Class is limited by the Net Rate Cap, the “Net Rate Carryover” will equal the sum of (a) the
excess of (i) the amount of such interest thereon that would have accrued if the Pass-Through Rate had
not been so limited over (if) the amount of interest accrued based on the Net Rate Cap, and (b) the
aggregate of any unpaid Net Rate Carryover from previous Distribution Dates together with accrued
interest thereon at the related Pass-Through Rate (without giving effect to the Net Rate Cap). Net Rate
Carryover will be paid to the extent available from proceeds received on the Cap Contract and Excess
Cashflow remaining as described under the heading “Certificates Priority of Distributions” below.

The Trust will include a one-month LIBOR cap contract (the “Cap Contract’) for the benefit of the
Offered Certificates. On the Closing Date, the notional amount of the Cap Contract will equal
approximately $109,993,230 and will thereafter amortize down pursuant to an amortization schedule.
The one-month LIBOR strike on the Cap Contract will be 5.00% per annum. Payments received on
the Cap Contract with respect to a Distribution Date will be available to pay the holders of the Offered
Certificates any Net Rate Carryover on such Distribution Date in the same order as accrued interest is
paid. Any amounts received on the Cap Contract on a Distribution Date that are not used to pay the
Net Rate Carryover will be distributed to the holder of the Class C Certificates and will not be
available for payments on the Certificates thereafter.

Initial Subordination | Target Subordination
Class S&P/ Moody’s at Closing (1) at Stepdown (1)
Senior Certificates AAA/Aaz 12.00% 24.00%
Class M-1 AA+/Aa2 7.50% 15.00%
Class M-2 AA/Aal 6.25% 12.50%
Class M-3 AJA2 3.75% 7.50%
Class M-4 A-/A3 2.75% 5.50%
Class M-5 BBB+/Baal 1.75% 3.50%
Class B BBB-/Baa2 0.75% 1.50%

(1) O/C will be zero through the Distribution Date in October 2003.

The Trust will include the following credit enhancement mechanisms, each of which is intended to
provide credit support for some or all of the Offered Certificates, as the case may be:

1. Subordination. The Subordinate Certificates will be subordinate to, and provide credit support for,
the Senior Certificates. Among the Subordinate Certificates, Certificates with a higher Class
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Countrywide Asset-Backed Certificates, Series 2003-4

designation will be subordinate to, and provide credit support for, those Certificates with a tower
designation.

2. Qvercollateralization. The credit enhancement provisions of the trust are, in part, intended to
provide for the limited acceleration of the Certificates (commencing in November 2003) relative
to the amortization of the Mortgage Loans, generally in the early months of the transaction.
Accelerated amortization is achieved by applying certain Excess Cashflow collected on the
collateral to the payment of principal on the Certificates, resulting in overcollateralization (“0/C™).
By paying down the principal balance of the Certificates faster than the principal amortization of
the Mortgage Loans, an overcollateralization amount equal to the excess of the aggregate principal
balance of the Mortgage Loans over the principal balance of the Certificates is created. Excess
Cashflow will be directed to build O/C until the Overcollateralization Target is reached. Upon
this event the acceleration feature will generally cease unless necessary to restore the O/C to the
required level.

3. Excess Cashflow. “Excess Cashflow” for any Distribution Date will be equal to the available
funds remaining after distributions pursuant to clauses 1) and 2) as described under “Certificates
Priority of Distributions.”

4. Mortgage Insurance. It is expected that substantially all of the Mortgage Loans with loan-to-value
ratios greater than 65% at origination will be covered by a private mortgage insurance policy
issued by Radian (the “Radian Policy”). For each of these Mortgage Loans, the Radian Policy
provides insurance coverage, subject to certain carveouts, down to 65% of the value of the related
mortgaged property on loans with original loan-to-value ratios above 65%.

Overcollateralization

Target: Prior to the Stepdown Date, the initial Overcollateralization Target will be zero and will remain at zero
through the Distribution Date occurring in October 2003, after which time the required
Overcollateralization Target will be equal to 0.75% of the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date (the “Initial Target").

On or after the Stepdown Date, 1.50% of the principal balance of the Mortgage Loans for the related
Distribution Date, subject to a floor equal to 0.50% of the principal balance of the Mortgage Loans as
of the Cut-off Date; provided, however, that if a Trigger Event has occurred on the related
Distribution Date, the O/C target will be equal to the O/C target on the Distribution Date immediately
preceding the Distribution Date on which such Trigger Event has occurred.

Delinquency Trigger Event:  With respect to the Certificates, a “DelinquencyTrigger Event” will occur if the product of (a) 1.7]
and (b) the three month rolling average 60+ day delinquency percentage (including bankruptcy,
foreclosure, and REQ) for the outstanding Mortgage Loans equals or exceeds the current Required
Percentage. :

As used above, the “Required Percentage” with respect to any Distribution Date is the quotient of: (a)
the excess of (i) the current principal balance of the Mortgage Loans for the preceding Distribution
Date, over (ii) the certificate principal balance of the most senior class of Certificates as of the
preceding master servicer advance date, and (b) the current principal balance of the Mortgage Loans
for the preceding Distribution Date.
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Cumulative Loss Trigger

Event: With respect to the Certificates, a “Cumulative Loss Trigger Event” will occur if the aggregate
amount of Realized Losses on the Mortgage Loans exceeds the applicable percentage of the Cut-off
Date Principal Balance of the Mortgage Loans, as set forth below:

Distribution Date Percentage

August 2006 — July 2007............ 2.00%

August 2007 — July 2008............ 3.25%

August 2008 - July 2009............ 3.50%

August 2009 — and thereafter....... 4.00%
Stepdown Date: The earlier to occur of:

(i) the Distribution Date on which the aggregate principal balance of the Senior Certificates are
reduced to zero; and
(ii) the later to occur of:
a. the Distribution Date in August 2006
b. the first Distribution Date on which the principal balance of the Senior Certificates
is less than or equal to 76.00% of the principal balance of the Mortgage Loans for
such Distribution Date.

Allocation of Losses: Any realized losses on the Mortgage Loans (after collections under the Radian Policy) not covered by
Excess Interest or O/C will be allocated to each class of Subordinate Certificates in reverse order of
their payment priority (first to the Class B Certificates, then to the Class M-5 Certificates, then to the
Class M-4 Certificates, then to the Class M-3 Certificates, then to the Class M-2 Certificates and last to
the Class M-1 Certificates), in each case, until the respective class principal balance of each such class
of Subordinate Certificates has been reduced to zero.

Certificates Priority
of Distributions: Available funds from the Mortgage Loans will be distributed in the following order of priority:
1) Interest funds, sequentially, as follows: monthly interest (a) first, current and unpaid interest, to
the Senior Certificates, pro rata based on their respective interest distribution amounts, then (b)
current interest, sequentially, to the Subordinate Certificates;
2) Principal funds, to the Senior Certificates and Subordinate Certificates, each as described under
“Principal Paydown” below;
3) Excess Cashflow as principal to the Senior Certificates and Subordinate Certificates to build or
maintain O/C, as described under “Overcollateralization Target;”
4) Any remaining Excess Cashflow to pay previously unpaid interest and unreimbursed realized loss
amounts sequentially to the Subordinate Certificates;
5) Any remaining Excess Cashflow, together with proceeds from the Cap Contract, to pay Net Rate
Carryover as provided below;
6) To the Class C Certificates, any remaining amounts.

Proceeds from the Cap Contract and Excess Cashflow available to cover Net Rate Carryover shall first
be distributed to the Offered Certificates on a pro rata basis, based on the certificate principal balances
thereof, to the extent needed to pay any Net Rate Camryover for each such class; provided that any
proceeds of the Cap Contract and Excess Cashflow remaining after such allocation will be distributed
to each class of Offered Certificates with respect to which there remains any unpaid Net Rate
Carryover pro rata, based on the amount of such unpaid Net Rate Carryover, until reduced to zero.
Any amounts received on the Cap Contract on a Distribution Date that are not used to pay the Net Rate
Carryover will be distributed to the holders of the Class C Certificates and will not be available for

payments on the Offered Certificates thereafier.
Thix Structural Term Sheet, dendfnnshrd.anuymMNmrbb.napprmddc(u('Mmlj, was prepored solely by the Underwrl ’_,',b, ged and b ]nrmbyllur

addrexcee anly, and may not be provided 10 any thind party ofiver tion the odd) 's legal, tax, Ju } and/or g advisors for the purp of g suchk infc the re advired
to read carefuldy Mﬂwﬂm»ﬂynh/ﬂmwpmmwm(dn'FhulPrmp«urs") m:mmmmme-s«-mao nmwwkwm nbwﬁlhn
a0t Include oll relevont information relating to the Securith ribed herein, particxlarly with respect to the risk and special id iawd with an inthe

Aerein is preliminary and it & ipated that such infe ion will change. Anyhfomadmcumm»rdnniﬂbrmm[-wmdbdumdwwaﬁ deﬂrprdblhmymxmnpﬂemlf
apﬂknbb MWRMIPW MWWMWMMWM&M#M;OW:W l/ndawd’n{:) believe(y) 1o b reliohle, mvmunddy)mmm or worranty that
such inf i or Such info ion showld not de Wewed as profecth or opinions with respect 1o value. Prior to making ony i dectrion, 8 ive tnvextor
:hllmm mdflﬂyrrvlnvwmlm NOTHJ’NGHEREINSHOULD&E CONSIDEREDANOFFER TOSELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. 7*1 Underwriter(s)
may hols long or short positions ks or bay and 122 Secnrities or related securities or perform for or sdliclt invextment bonking services from, ony compeny mentioned kerein.
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Principal Paydown: Prior to the Stepdown Date or if a Trigger Event (as described above) is in effect on any Distribution
Date, 100% of the available principal funds will be paid, sequentially, to the Senior Certificates,
provided, however, that if the Senior Certificates have been retired, such amounts will be applied
sequentially to the Subordinate Certificates.

On any Distribution Date on or after the Stepdown Date, and if a Trigger Event is not in effect on such
Distribution Date, the Offered Certificates will be entitled to receive payments of principal in the
following order of priority: (i) first, sequentially, to the Senior Certificates from principal coltections
on the Mortgage Loans, such that the sum of the unpaid principal balance of the Class A-1 and Class
A-2 Certificates will have 24.00% subordination, (ii) second, to the Class M-1 Certificates such that
the Class M-1 Certificates will have 15.00% subordination, (iii) third, to the Class M-2 Certificates
such that the Class M-2 Certificates will have 12.50% subordination, (iv) fourth, to the Class M-3
Certificates such that the Class M-3 Certificates will have 7.50% subordination, (v) fifth, to the Class
M-4 Certificates such that the Class M-4 Certificates will have 5.50% subordination, (vi) sixth, to the
Class M-5 Certificates such that the Class M-5 Certificates will have 3.50% subordination and (vii)
seventh, to the Class B Certificates, such that the Class B Certificates will have 1.50% subordination.

All prepayment penalties collected on the Mortgage Loans will go to the Class P Certificates and will
not be available for payment to any other Class of Certificates.

[Discount Margin Tables, Available Funds Schedule and Collateral Tables to Follow]

This Structure! Term Sheet, Collatesal Term Shees, or Comy a? as appropriate (the mmmnwwa,mumw.u and confld ‘b‘ “Jumbyﬂe
addressee anly, and may not be provided te any third party ctier han the xlfgal,u: dal andior 1p odvisors for the p of »th information. Pr are advised
o reod cercfully, and should rely solely on, the flnal p md, P 1P M'Fbulhu.wemu'?nlncﬂnﬂtm.rkiafﬂc'S«ndlaﬂhmﬂuwmmm nblulﬂ-laldon
not inciude cdi relevart informatien relating to the Se é d herein, particaiarly with respect to the risk and special ¢ d with an b in the S i) All &

herein is pretiminary and B b anticipated that such infe fon will changpe. wwmmmmdmmumfwymduuwmum by the prel s i
appllmbkandﬁtﬂml" dihoph the informatic 17 ‘hmmmhhudmmmhuuawrkdx)bdmrfx)mbrrrlbblrtkudmx)mkdn)mwunwmmqm
sach infc k lete. Such inf ion should not be viewed as projecs with respect to volue. Prior to making any droision, o Ive investor

Mmrbcmdﬁdb« nrvtmtlztﬂmlhmpm NOTHING HEREIN SROULD BE CONSTDERED AN OFFER TOSELL OR SOLICTITATION OF AN OF FER TO BUY ANY SECURITIES. The Undersriter(y
may hold lang or short postions in or duy and sell Securifies or reloted securities or perform for or solicit investoent banking services from, any company mentioned herein
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Discount Margin Tables (%) 1)

Class A-1 (To Call)

Margin 0.12%

Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed

DM @ 100-00 12 12 12 12 12
WAL (yr) 9.32 0.92 0.79 0.70 0.60
MDUR (yr) 877 0.92 0.79 0.70 0.61
First Prin Pay Aug03 Aug03 Aug03 Aung03 Aug03
Last Prin Pay Aprl9 Mar05 Dec04 Sep04 Jul04

Class A-1 (To Maturity)

Margin 0.12%
Percent of Pricing
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 12 12 12 12 12

WAL (yr) 9.32 0.92 0.79 0.70 0.60
MDUR (yr) 8.77 0.92 0.79 0.70 0.61
First Prin Pay Aung03 Aug03 Aug03 Aug03 Aug03
Last Prin Pay Aprl9 MarQ5 DecQ4 Sep04 Jul04

Class A-2 (To Call)

Margin 0.32%

percent of Pricing C 0% 80% | 100% | 120% | 150%

repayment Speed

DM @ 100-00 32 32 32 32 32
WAL (yr) 23.50 4.12 3.23 2.57 2.03
MDBUR (yr) 20.01 4.00 3.17 2.54 2.01
First Prin Pay Aprl9 Mar05 Dec04 Sep04 Julo4
Last Prin Pay Mar32 Sepll Dec09 Sep08 Aug07

Class A-2 (To Maturity)

Margin 0.32%

Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed

DM @ 100-00 32 35 35 35 35
WAL (yr) 23.58 4.54 3.58 2.86 2.24
MDUR (yr) 20.07 437 3.47 2.80 221
First Prin Pay Aprl9 Mar0s Dec04 Sep04 Julo4
Last Prin Pay May33 May22 Oct18 Aprlb Junl3

(1) See definition of Pricing Prepayment Speed above.

This Structural Term Sheet, Callatercl Term Sheet, or Comp s, oz appeopriate (the 5! "}.mpfrml:ddybylhtUmmdmbm:ﬂ«»fm“kmjwmbw
n'm«onb!,wmmhpmwuwwmmrﬂuww"neskplun]hambltndbtmwugnmfwﬂe of are advised
20 recd carefully, and shawld rely soltly on, the findd prosp and p fthe “Final P ,~hrdtoh:mxrﬁ1¢:(&e'$«ndla7hmﬂummmm n&nmlka
mw:wrdmuhjmdmmmmwnmkmmnknbrbmwmﬁuﬁndw idy iated with an i in the Al Infa

herein is preliminary and & is onscipated that sach Iafe icns will change. Any information contained herein will be more fully described in, and will be fully supersed: the p # ¥, [/
qp;lknbk ond the Flna! Pre the ,“ s i ‘Mxhrmmlbbm\imm-mﬁclhldawﬁnmbdlfw(x)lolx;dhbk thcllnlm;mummmh-wwmm
seachs infe ion is accurate or plete. Such infe ion should not be viewed as projectic or opinions with respect to velse. Priee to making eny i decixion, @ investor

sholl mﬂn and fully review the Finel Prospectes. NOTHING HEREIN SHOULD BE CONS‘IDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES m Underwriter(s)
aqy hold long or short pasirions in or buy and sell Securities or related securities or perform for or solicit investmens danking services from, any company mertioned hevein.
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Class M-1 (To Call)

Margin 0.70%
Percent of Pricing
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 70 70 70 70 70
WAL (yr) 26.11 5.37 447 4,09 3.99
MDUR (yr) 20.87 5.12 430 3.96 3.87
First Prin Pay Mar25 Sep06 Nov06 Jan07 Apr07
Last Prin Pay Mar32 Sepll Dec09 Sep08 Ang07

Class M-1 (To Maturity)

Margin 0.70%
Percent of Pricing
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 70 73 73 73 73
WAL (yr) 26.23 591 4.90 445 4.35
MDUR (yr) 20.94 5.58 4.68 428 4.20
First Prin Pay Mar25 Sep06 Nov06 Jan07 Apr07
Last Prin Pay Mar33 Junl? Augld Jull2 JullQ

Class M-2 (To Call)

Margin 0.90 %
Percent of Pricing o
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 106-00 90 90 90 90 90

WAL (yr) 26.11 5.37 441 3.94 3.72
MDUR (yr) 20.35 5.08 422 3.80 3.61
First Prin Pay Mar25 | Aug6 Oct06 Dec06 Feb07
Last Prin Pay Mar32 Sep1l Dec09 Sep08 Aug07

Class M-2 (To Maturity)

Margin 0.90%
Percent of Pricing
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 90 93 93 93 92
WAL (yr) 26.22 5.83 4.78 4.24 395
MDUR (yr) 20.41 5.47 4.55 4.07 3.81
First Prin Pay Mar25 Aug06 Oct06 Dec06 Feb07
Last Prin Pay Jan33 SeplS Marl3 Mayl ] Aug09
This Structurel Term Sheet, Colloteral Term Sheet, or Compatationn] Materialx, as appropriate (the *material”), wes prepared solely by the Underwriter(s), is priviieged end confidentisl, b Jor use by the
information. Pr wre advised

Mwnummkmumwmmmnwnumﬂqdux,/hanrhlmd/nrmutbq-ﬁmfnrlbr, P of sach
o rend carefully, and sihould rely solely on, the fined prosp and pe oy ﬂlle"l"lnd?m.w«m')nhﬂrnﬁrmnmrb\r‘&rmﬂhmmmhmmm This material does

mw:wwwmmmms«mmmmpuwwmmwwmfnumt d with en in the Securisiex. All Information comizined
kerein is preliminary and 8 b anticipared that such L asion wif change. ARy information contained herein will de more fully described in, and will be fully superseded by the preliminary prospectas supplement, if
apﬂlmb&,anithrﬂml" 1p hhoogh the ,‘ ) !/ ‘buktmtrhlkbudm-w:wUnlmlﬂa(l)bdkn(:)whnﬂluﬂw- er .,mktfl)n P or warraniy that

is or lece. Such inf ion thould not be viewed as p forecasts, p ions with respect to volue. Prior is making ony decislon, o pr e inwestor

S
Mm{nmﬂj&w review the Final Prospects. NOTHING HEREIN SHOULD BE (DNSIDERE)ANOFFER TOSELL OR SOLICITATION OF AN OFFER TO BUY ANV SECURITIES. The | Underwriter(y)
may hold long or short pasttions s or Diry and se8 Securities or retated securities ar perform for or solicl investment banking services from, any company mentioned herein.
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Class M-3 (To Call)

Margin 1.70%

Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed ° ° V7 o b
DM @ 100-00 170 170 170 170 170
WAL (yn) 26.11 5.36 4.39 3.86 3.58
MDUR (yr) 1844 4.93 4.11 3.66 341
First Prin Pay Mar25 Aup06 Sep06 Oct06 Nov06
Last Prin Pay Mar32 Sepll Dec09 Sep08 AugQ7

Class M-3 (To Maturity)

Margin 1.70%

Percent of Pricing
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 170 175 175 174 174
WAL (yr) 26.20 5.72 4.67 4.09 3.75
MBUR (yr) 13.48 5.22 435 3.85 3.56
First Prin Pay Mar25 Aug06 Sep06 Oct06 Nov06
Last Prin Pay Dec32 Janl5 Augl?2 Novi0 Apr09

Class M-4 (To Call)

Margin 2.25%
Percent of Pricing
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 225 225 225 225 225
WAL (1) 26.11 5.36 437 3.80 3.46
MDUR (yr) 17.27 4.84 4.04 3.55 3.26
First Prin Pay Mar25 Aug06 Ang06 Sep06 Oct06
Last Prin Pay Mar32 Sepll Dec09 Sep08 Aug07
Class M-4 (To Maturity)
Margin 2.25%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 225 228 228 228 227
WAL (yr) 26.16 5.53 4.50 3.90 3.54
MDUR (yr) 17.29 4.97 4.14 3.64 3.33
First Prin Pay Mar25 Aug06 Aug06 Sep06 Oct06
Last Prin Pay Aug32 Marl3 Febl1 Aug09 May08

This Stractural Term Shewt, Collateral Term Shees, or Computationsl Materials, as apprepriate (the mhﬂmpmdndzfyﬁyth”n&rﬂd:}.hpﬂdgdoﬂcm]ﬂuﬂa& llwfwncbyﬂw

addressre only, and may net be provided to any third perty other than the add) s legal, tax, fis ! andlor ng advisors for the of ng such irfo Pr nrrnluhd
bMtMn@ndmwMynHyMWﬂﬂpwwmuppkm(h *Final Prospectas”) rrbrdla&rmu&h(ﬁ:'&‘«mln’}hmﬂnm deci Tas 1 does
not include all relevont information relating to the hervin, particularly with respect to the risk and special with en s he S All infe ined
herein is preliminary and k &s {pated thas xuch infe nilltlum Any information coatained herein will be more fully described (n, and will be fully superseded by the preliminary prosp s if
nppllnblr and the Final Prospectus. Although the infc 2 inthe i bb‘sdm nm&:”nﬂrnﬂﬂaﬁ) believers) to be reliable, the 1%} make(s) no bl or ny that
such infc lon Is accurate or complete. Such infe ahould not de viewed o proj infons with sespect to valuwe. Prior to making any is i blvsnr

shall receive and fully review the Flnol Prospectnx. NOTHING HEREIN SHOULD BE cmvmmu‘n ANOFfER TDSEU OR SOLICITATION OF AN OFFER TDBUVANYSECUR"TES. 17«- Underwriterfs)
may hold long or short positions in or buy and well Seewrities or related srearities or perform for or xoliclt investowent bonking services from, any comparny mestioned hevtin.
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Class M-5 (To Call)

Margin 3.50%

Percent of Pricing
Prepayment Speed 0% 80% 100% 120% 150%

DM @ 100-00 350 . 350 350 350 350
WAL (yr) 26.06 5.26 427 371 335
MDUR (yr) 14.96 4.58 3.82 3.37 3.08
First Prin Pay Mar25 Aug06 Aug06 Sep06 Sep06
Last Prin Pay Mar32 Sepll Dec09 Sep08 Aug07

Class M-5 (To Maturity)

Margin 3.50%

Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed

DM @ 100-00 - 350 350 350 350 350
WAL (yr) 26.06 5.27 4.27 3.7 3.36
MDUR (y1) 14.96 4.59 182 338 308
First Prin Pay Mar25 Aug06 Aug06 Sep06 Sep06
Last Prin Pay Apr32 Febl2 MarlQ Nov08 Oct07

Class B (To Call)

Margin 3.50%
Percent of Pricing
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 350 350 350 350 350
WAL (yr) 25.55 4.57 172 3.26 31t
MDUR (yr) 14.82 4.07 338 301 2.88
First Prin Pay Mar25s Ang06 Aug06 Aug06 Augl6
Last Prin Pay Augll Junl0 Dec08 Nov(Q7 Dec06
Class B (To Maturity)
Margin 3.50%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 350 350 350 350 350
WAL (yr) 25.55 4.57 3R 3.26 3.11
MDUR (yr) 14.82 4.07 3.38 3.01 288
First Prin Pay Mar25 Aug06 Aug06 Augl6 Aug06
Last Prin Pay Aug3l Junl0 Dec08 Nov07 Dec06

[Available Funds Schedule and Collateral Tables to Follow]

This Structure] Term Sheet, Collateral Term Sheet, or G d as oppeopriate (the udnia!").mprrpwrlddybylkr e T v d and cenfilemial, & Ueended for we by the
o&m%aﬂwmkm&lhmﬁ“md&rﬁuw dds 's lepol, tax, fi ! andlor g cdvisors for the of e tion. Prospective are edvised
10 rewd carefully, and shouid rely solely om, the final prospectss and p appl lm-romlmw«m');mwumm-mm--s«.muvnummmm This maiericl doex
nclhdudtdhrlmmln[amaﬂmmwms«%w&mmkw'fymmmnrmandxperlnl d\ with on b in the Secaritiex. Al.lln]mtharaﬂdnd
herein ls pretiminary and it is anticipated thss such informatisn will change. Any informotion cortaied herein will be more filly descrided In, and will be fully eded by the pr  prosp I's
@pllubh,ndlheﬂml?mu MWWMmthﬂcmﬁdhuvdunmw U»JMH(:J believers) to be reliable, the Underwriter(s) mokers) mrqwrmiu orwn-nfytht

ko Is accurate or iete. Swch should not be viewed as projeci o7 opinions wih respect 1o valne, Prior te making arty i invextor

sarch &
Mmhﬂrmlfdlymmﬂmlm NOTHING HEREIN SHOULD BE C‘DASIDEREDANOFFER TO SELL OR SOLICITATION OF AN OFFER msvrmszcwznm: The Underwriter(s)
may hold long o short positions in or buy and sell Securitiex or related securities or perform for or solicls investment banking services from, any company mentioned herein.
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FOR ADDITIONAL INFORMATION PLEASE CALL:

" Deutsche Bank ¢

ABS Banking

Ted Hsueh 212-250-6997
Patrick Fitzsimonds 212-250-5165
Brian Haklisch 212-250-8745
ABS Structuring

Bill Yeung 212-250-6893
Ron Portnoy 212-250-0993

This Structural Term Sheet, Collaterel Term Sheet, or Compatationad Motrriols, as eppropriate {the Wﬂmm{nﬂdybylﬁr"ﬁmﬁu bwmw&mbwﬂﬁwwbym
addressee only, ond may aot be provided to any shird party ofiier than the addressee’s lepol, tax, finontiol andfer accounting advisors for the of re sdvised
lorndruﬂnlly,ww-ﬂm%MWﬁnﬂmmmsupﬂM{w'Fm’Mwmﬂmh&dmﬂrwnrﬂa&e's«wﬂaﬂhuﬂqﬂdrmm ﬂbmﬂlioa
act include ol relevant information retating to the described hevein, particilarly with respect 1o the risk and special i inded with an i in the Securities, Allblfanunhnm&d

herein bs pretiminary end &t is anticipated that such information Wil chenge. thnmﬂummdhmwhm[uﬂydmdbdnmddﬂkﬁﬂy ded by the preliminary prosp upp ir
appﬂcaul.adwfﬂmlr" P dihoxgh the informat hmmmlhmdm:ow:w Uwu(x)bdkvr(l)bbrrdbw the .ﬂ,-nzmm P or ty that
such Infc lon tx accurate or complete. Such infa inm thould not be viewed & proj R inions with respect to vaiue. Prior te making any decistol speciive investor

sholl recetve and filly nrview the Finel men NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TOSEU. OR SOLICITATION OF AN OFFER TO BUYANYSECURITIES. The Underwriter(s)
may hold long or short positions bt or bary and sell Secarities or related securities or perform fer or soliclt invetment barking services from, ony company mentioned hevein.

13




? Computational Materials for
Deautsche Bank Countrywide Asset-Backed Certificates, Series 2003-4
Available Funds Rate Schedule (1)
Available Funds Available Funds Available Funds Available Funds
Period Rate (%) Rate (%) Period Rate (%) Rate (%)
(&3] (6] 2) &)}
1 6.563 8.985 46 5.687 10.391
2 5.293 7720 47 5.502 10.214
3 5.469 7.903 48 5.679 10.945
4 5.292 7.734 49 5.493 10.699
5 5.468 7.922 50 5.491 10.715
6 5292 7.756 51 5.672 10.993
7 5.291 7.769 52 5.487 10.750
8 5.656 8.148 53 5.668 10.631
9 5.291 7.799 54 5.483 10.820
10 5.467 7.994 55 5.481 10.830
11 5.290 7.843 56 5.856 11.404
12 5.464 8.043 57 5.476 10.852
13 5.287 7.894 58 5.657 11.134
14 5.287 7.921 59 5472 10.874
15 5.463 8.125 60 5.652 11.390
16 5.287 7.976 61 5.468 11.123
17 5.463 8.183 62 5.466 11.134
18 5.287 8.035 63 5.646 11.420
19 5.286 8.063 64 5.461 [1.156
20 5.853 8.659 65 5.641 11.441
21 5.286 8.121 66 5.457 11.179
22 5.462 8.326 67 5455 11.191
23 5.380 8.786 68 6.037 12,076
24 5.552 - 9.128 69 5451 11.216
25 5369 - 9.089 70 5.630 11.498
26 5.365 9.248 7 5.446 ) 11.241
27 5.547 9.585 72 5.625 11.277
28 5.367 9.436 73 5.442 11.020
29 5.545 9.925 74 5.439 11.031
30 5.365 9.768 75 5619 11.309
31 5.365 9.812 76 5.435 11.054
32 5.938 10.503 77 5.614 11.331
33 5.363 9.902
34 5.541 10.149
35 5.362 10.232
36 5.708 10436
LY 5.522 10.242
a8 5.520 10.276
39 5.702 10.369
40 5.516 10.175
41 5.698 10.497
42 5.512 10.764
43 5.510 10.791
44 6.098 10.903
45 5.506 10.125

(1) Subject 10 thosc mitetions st forth undor “Pass-Through Rate* of the anached Computational Matcrials,

(2) Assurmncs that 1-Month LIBOR stays at 1.10%, 6-Month LIBOR steys at 1.130%, the colleteral is run at the Pricing Prepaymcat Speed to call end includes alt
projected cash procecds (if any) from the Cap Contract.

(3) Assumes that 1-Month LIBOR and 6-Month LIBOR instantancously increase by 1000 besis point, the collateral is run at the Pricing Prepayment Specd and
includes all projected cesh procecds (if eny) from the Cap Coneract.

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement. If you have not received the stai. t, call your Deutsche Bank Securities account representative for
another copy. The collateral and cther information set forth in the Computational Materials supersedes any previously distributed
information relating to the securitiex discussed in this communication and will be superseded by the information set forth in the final

prospectus supplement.
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Dautsche Bank

ARM and Fixed $276,999,672

Summary of Loans in Statistic Calculation Pool Range
(As of Calculation Date)
Total Number of Loans 1,290
Totat Outstanding Loan Balance $276,999,672
Average Loan Balance $214,728 $5,944 o $889,156
WA Mortgage Rate 7.503% 4.875% to 13.990% i
Net WAC 5.469% 2.586% to 13.481%
ARM Characteristics
WA Gross Margin 6.935% 2.250% to 12.950%
WA Months to First Roli 30 4 to 36
WA First Periodic Cap 2.034% 1.000% to 7.000%
WA Subsequent Periodic Cap 1.357% 1.000% to 3.000%
WA Lifetime Cap 14.303% 8.875% to 19.450%
WA Lifetime Floor 7.599% 4.875% to 13.280%
WA Original Term {months) 354 120 to 360
WA Remaining Term (months) 353 118 to 360
WALTV 81.78% 16.34% to 100.00%
WA FICO 612
Percentage of Pool with Prepayment Penaities at Loan Orig 80.45%
Percentage of Pool Secured by: 1st Liens 96.66%
Percentage of Pool Secured by: 2nd Liens 3.34%
Top 5 States: | Top 5 Prop; Doc Types: Pu e Codes Occ Codes Grades Oriq PP Term
CA: 46.87% SFR: 77.75% FULL DOC: 69.13% RFCO: 65.00% 00C: 97.56% |A:69.71% 0: 19.55%
FL: 5.39% PUD: 17.00% STATED: 30.26% PURCH: 27.77% NOO: 1.67% A-:10.80% 12:7.23%
NY: 4.96% CONDOQ: 2.54% SIMPLE: 0.62% REFI: 7.23% 2ND: 0.77% B: 8.64% 24:25.43%
TX:4.26% 2-4 UNIT: 1.40% C:5.87% 30:0.12%
MA: 3.50% MANUF: 1.15% C-:4.71% 36: 35.53%
D:0.28% 60: 12.14%
You may use this infor Jor di: purposes only and not to make an offer to sell or a solicitation of an offer to buy any of the securities

referred to herein. Offfers to sell and solicitations of offers to buy the securities are made only by the final Prospectus. Information contained herein
does not purport to be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the
same warningy, lack of assurances and representations and other precautionary matters, as disclosed in the final Prospectus. The information set forth
herein outlines a proposed tr for which is subject to change and is based on information concerning the trust collateral, which Deutsche Banc

Securities Inc. believes 1o be relinble.
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Deutschs Bank

ARM and Fixed $276,999,672

Loan Programs

% Of Aggregate
Description Number of Loans Principal Balance Principal Balanee
6MO LIBOR 1 $459,280 0.17
2/28 LIBOR 342 $69,452,497 25.07
3/27 LIBOR 489 $119,093,639 42.99
FIXED I5YR B $1,243314 0.45
FIXED30YR-CC 6 $2,052,435 0.74
FIXED 36YR 212 $75,036,352 27.08
FIXED IGYR - 2ND 2 $77,944 0.03
FIXED I5YR -2ND S5 $1,707,769 0.62
FIXED 20YR - 2ND 97 $4,303,760 1.55
FIX30/15 BAL 2 3419,737 0.15
FIX30/15 BAL - 2ND 76 $3,152,945 1.14
1,290 3276,999,672 100.00

Principal Balances
Range of Prineipal % OfAggregate
Balances (S) Number of Loans Principal Balance Principal Balance
$ 0.01 w0 525,000 64 $1,204,783 043
$ 25,000.01 t0 $50,000 141 35,389,438 1.95
$ 50,000.01 to $75,000 168 $10,576,617 3.82
$ 75,000.01 to $100,000 111 $9,726,961 3.51
5100,000.01 to $150,000 166 $20,498,126 7.40
$150,000.01 vo $200,000 70 $11,899,632 4.30
$200,000.01 to $250,000 b1 $8,399,661 3.03
$250,000.01 to0 $300,000 28 57,783,419 2.81
$300,000.01 w 3350,000 132 $44,314 387 16.00
$350,000.01 to $400,000 186 $69,821,484 25.21
$400,000.01 10 $450,000 94 $39,935.491 14.42
$450,000.01 t0 $500,000 58 327,792,285 1003
$500,000.01 10 $550,000 14 $7.394,293 2.67
$550,000.01 10 $600,000 14 $8.062,863 2.91
$600,000.01 to $650,000 3 $1,864,480 0.67
$650,000.01 to $700,000 1 $660,000 0.24
$750.004.01 w0 £800,000 1 5786.597 0.28
$850,000.01 ta $900,000 1 $889,156 0.32
1,290 $276,999,672 100.00

You may use this information for discussion purposes only and not to make an offer to sell or a solicitation of an offer to buy any of the securities
referred to herein. Offers to sell and solicitations of offers to buy the securities are mmade only by the final Prospectus. Information contained herein
does not purport to be complete and is subject to the same qualifications and pti and should be idered by invextors only in the light of the
same warnings, lack of assurances and representations and other precautionary matiers, as disclosed in the final Prospectus. The information set forth
herein outlines a proposed transaction which is subject to change and is based on information concerning the trust collateral, which Deutsche Banc
Securities Inc. belizves to be relinble.
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Computational Materials For
Countrywide Asset-Backed Certificates, Series 2003-4

Deutsche Bank

ARM and Fixed $276,999,672
Mortgage Rates

Range of Mortgage % Of Aggregate
Rates (%) Number of Loans Principal Balsnce Principal Balance
4,501 - 5.000 2 $794,034 0.29
5.00t - §.500 9 $4,170,700 1.51
5.501 - 6.000 33 $12,256,105 4.42
6.001 - 6.500 112 $44,229,314 15.97
6.501 -7.000 202 373,551,827 26.55
7.001 - 7.500 127 $39,087,620 14.11
7.501 - 8.000 123 $31,262,193 14.29
8.001 - 8.500 86 $17,083,148 6.17
8.501 - 9.000 131 318,807,294 6.79
9.001 - 9.500 120 $13,449,789 4.86
9.501 - 10.0600 100 $9,439.595 3.41
10.001 - 10.500 50 $3,638,014 1.31
10.501 - 11.000 130 $6,314422 228
11.001 - 11.500 29 £1,486,417 0.54
11.501-12.000 16 $721,570 0.26
12.001 - 12.500 10 $259,169 0.09
12.501 - £3.000 6 $215,178 0.08
13.001 - 13.500 2 $112.418 0.04
13.501 - 14.600 2 $120,834 0.04
1,290 $276,999,672 100.00

Months Remaining to Maturity
Moaths Remaining to % of Aggregate
Maturity Number of Loans Principel Balance Principal Balance
1-120 2 £77,943 0.03
121-180 141 $6,523,765 2.36
181-300 98 34,363,347 158
301-340 1,049 $266,034,615 96.04
1,2%0 $276,999,672 100.00

Loan-to-Value Ratios (Includes CLTVs for 2nd Liens)

% Of Aggregate

Rangeof LTVs(%) Number of Loans Principal Balanee Principal Balance
50.00 or Less 30 35,710,872 2.06
50.01-55.00 9 52,612,768 0.94

You may use this infoermation for discussion purposes only and not to make an offer to sell or a solicitation of an offer to buy any of the securities
referred to herein. Offers to sell and solicitations of offers to buy the securities are made only by the final Prospectus. Information contained herein
does not purport to be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the
same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the final Prospectus. The information set forth
herein outlines a proposed transaction which is subject to change and is based on information concerning the trust collateral, which Deutsche Banc
Securities Inc. believes to be reliable.
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Computational Materials For
Countrywide Asset-Backed Certificates, Series 2003-4

Deutsche Bank

ARM and Fixed $276,999,672
Loan-to-Value Ratios (Includes CLTVs for 2nd Liens)

(Continued)
% Of Aggrepate
Raage of LTVs(%) Number of Loans Principel Balance Principal Balaanee
55.01-60.00 28 $5,245,722 1.89
60.01-65.00 42 $8,723,221 | 315
65.01-70.00 115 325,639,755 9.26
70.01-75.00 129 $29,998,757 10.83
75.01-80.00 229 $62,433,107 22.54
80.01-85,00 122 $35,074 511 12.66
85.01-90.00 174 $50,698,130 1830
90.01-95,00 68 $15444,114 5.58
95.01-100.00 kL2 335,418,715 12.79
1,290 $276,999,672 100.00
Geographic Distribution
% Of Apgregate
State Number of Loans Priocipal Balancc Principal Balance
AL 11 $1,269,873 0.46
AZ 29 $3,621,912 131
AR 3 $246,065 0.09
CA 446 $129,817,664 46.87
co 21 34,967,259 1.7%
cT 11 32,888,127 1.04
DE 2 $173,917 0.06
DC 2 $485.313 0.18
FL B8 $14,933,735 5.39
GA 37 $5,509,887 1.99
HI 2 $546,166 0.20
D 10 $441,176 0.16
L 27 $6,495,833 2.35
™ 17 $1,562,246 0.56
1A 4 $214,535 0.08
KS 11 51,038,872 0.38
KY 10 $750,357 0.27
LA 14 $1,243,090 0.45
MD 12 $3,556,581 1.28
MA 3R $9,705,698 3.50
Ml 73 $8,904,350 321
MN 21 $5,213,578 1.88%
MS 7 $1,078,493 0.39

You may use this information for discussion purposes only and not to make an offer to sell or a solicitation of an offer to buy any of the securities
referred to herein. Offers to sell and solicitations of offers to buy the securities are made only by the final Prospectus. Information contained herein

does not pmpon to be complete and is subject to the same qualifications and ptions, and \hauld be considered by investors only in the light of the
same werningy, lack of assurances and rq:resenrmans and other pr ; trers, as disclosed in the final Prospectus. The information set forth
herein outlines a proposed tr tion which is subject to change and is ba.sed on information concerning the trust collateral, which Deutsche Banc

Securities Inc. believes to be reliable.
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Computational Materials For
Countrywide Asset-Backed Certificates, Series 2003-4

Deutsche Bank

ARM and Fixed $276,999,672

Geographic Distribution

(Continued)
* Of Ageregate
State Number of Loans Principal Balance Principal Balsace
MO 42 $4,102,406 1.48
MT 1 $140,250 0.05
NE 3 3240,923 0.09
NV 13 $3,234.252 117
NH 5 $1,173,216 0.42
NJ 22 $5,824,894 2.10
NM 3 $718,502 0.26
NY 19 $13,750,512 4,96
NC 21 $3,618,098 1.31
ND 1 $57,483 0.02
OH 18 $2,610479 0.94
OK 6 $687,629 0.25
OR 16 31,287,861 0.46
PA 12 $1,876,150 0.68
Rl 1 $399,519 0.14
sC 4 $712,862 0.26
™ 22 $2,438,350 0.88
™ 64 $11,809,431 4.26
uT 1t $1,664,040 0.60
VA is 37,722,220 2.79
WA 41 36,869,026 2.48
wv 2 $436,038 0.16
wi H $613,104 0.22
wY 1 $347,700 0.13
1,290 $276,999,672 100.00
FICO Ranges
% Of Aggrrpate
FICO Range Number of Loans Principal Balagce Principal Balgnce
781 - 800 2 $375,535 0.14
761 -780 S $1.,839,443 0.66
741 -760 8 $1,189,459 0.43
721-740 19 $5,195838 1.88
70t - 720 30 $7362,767 2.66
681 - 700 41 £9,780,434 3.53
661 - 680 76 $17,354,602 6.27
641 - 660 149 $35,122,832 12.68
You may use this information for di jon purposes only and not to make an offer to sell or a solicitation of an offer to buy any of the securities

referred to herein. Offers to sell and solicitations of offers to buy the securities are made only by the final Prospectus. Information contained herein
does not purport te be complete and ix subject to the same qualifications and assumptions, and should be considered by investors only in the light of the
same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the final Prospectus. The information set forth
herein outlines a proposed transaction which is subject to change and is based on information concerning the trust collateral, which Deutsiche Banc
Securities Inc. believes to be relichle.
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Computational Materials For
Countrywide Asset-Backed Certificates, Series 2003-4

Dautsche Bank

ARM and Fixed $276,999,672
FICO Ranges

(Continued)
% Of Aggregate
FICO Range Number of Loans Principal Balance Principal Balance
621 - 640 172 $40,068,046 14.47
601 -620 194 $44,208,864 15.96
581 - 600 196 $40,296,743 14.55
561-580 17 $28,435,583 10.27
541-560 98 519,570,644 7.07
521-540 57 39,113,951 129
501 -520 103 $15,075,370 5.44
500 orLess 1 51,416,078 0.5¢
NOTSCORED ] $593,48) 0.21
1,290 $276,999,672 100.00
Property Type
% Of Aggregate
Deseription Number of Loaos Principal Balaace Principal Balanec
SFR 1,010 $215,354,R18 77.75
PUD 175 $47,081,939 17.00
CONDO 48 $7,038,045 2,54
24 UNITS 18 $3.384,672 1.40
MANUF 37 33,183,872 1.15
HICONDO 2 $456,326 0.16
1,290 $276,999,672 100.00
Loan Purpose
% Of Aggregate
Description Number of Loans Principal Balance Principal Balance
RFCO 754 $180,063,233 65.00
PURCH 463 376,921,656 21.77
REFI1 73 320,014,783 723
1,290 $276,999,672 100.00

You may use this information for discussion purposes only and not to make an offer to sell or a solicitation of an offer to buy any of the securities
referred to herein. Offers to sell and solicitations of offers to buy the securities are made only by the final Prospectus. Information contained herein
does not purport to be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the
same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the final Prospectus. The information set forth
herein outlines a proposed transaction which is subject to change and is based on information concerning the trust collaterel, whick Deutsche Banc
Securities Inc. belizves to be reliable.
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Computational Materials For

Dautsche Bank Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672

Occupancy
% Of Aggregate
Oceupancy Type Number of Loans Principal Balance Principa) Balance
oocC 1,262 $270,243,182 97.56
NOO 20 34,614,652 1.67
IND HM 8 $2,141,839 0.77
1,290 $276,999.672 100.00
Document Type
% Of Aggregate
Document Type Number of Loans Principal Balaace Principal Balance
FULL DOC 1,024 $191,477,142 69.13
STATED 260 $81,814,291 . 30.26
SIMPLE 6 $1,708,240 0.62
1,290 $276,999,672 100.00
Gross Margin
(Excludes 458 Fixed Ratez Mortgages)
% Of Aggregate
Range of Gross
Margins (%) Number of Loans Prioclpal Balance Principat Balaace
2.001 - 3.000 2 3823419 0.44
3.001 -4.000 2 $794,034 0.42
4.001 - 5.800 31 $12,709,233 6.72
5.001 - 6.000 122 $46,122,326 24.40
6.001 - 7.000 159 $51,036,972 27.00
7.001 - 8.000 88 $23,823,223 12.60
8.001 - 9.000 309 541,434,911 219
9.001 - 10.000 88 $9,470,770 5.01
10.001 - 11.000 25 $2,056,701 1.09
11.001-12.000 4 $417,629 0.22
12.001 - 13.000 2 $316,199 0.17
832 $189,005,416 100.00
Next Rate Adjustment Date
(Excludes 458 Fixed Rate Mortgages)
% Of Apgrepate
Next Rate Adjustment 3 .
Date Number of Loans Principal Batancc Principal Balance
11/03 1 $459,280 0.24
02/04 1 $54,854 0.03

You may use this infor Jor dis purposes only and not to make an offer to sell or a solicitation of an offer to buy any of the securities
referved to herein. Offers to sell and solicitations of offers to buy the securities are made only by the final Prospectus. Information contained herein
does not purport to be complete and is subject to the same qualifi and assumptions, and should be idered by i s only in the light of the
same warnings, lack of assurances and repr ions and other pr y matters, as disclosed in the final Prospectus. The information set forth
herein outlines a praposed transaction which is subject to change and is based on information concerning the trust collateral, which Deutsche Banc
Securities Inc. believes to be relisble.
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Computational Materials For
Countrywide Asset-Backed Certificates, Series 2003-4

Deutsche Bank

ARM and Fixed $276,999,672

Next Rate Adjustment Date (Continued)
(Excludes 458 Fixed Rate Mortgages)

% Of Aggregate

Ncext Rate Adjustment
Date Number of Loans Principal Balance Principal Balanee
11704 2 $B55,167 0.45
01/05 4 $1,109,568 0.59
02/05 1B 55,085,413 2.69
03/05 22 $5,326,464 2.82
04/05 54 $9,974,321 5.28
05/05 139 $25,810,429 13.66
06/05 B2 515,834,536 8.38
0705 20 35,401,746 2.86
10/05 1 $40,418 0.02
11/05 1 $88,116 0.05
01/06 2 $225,804 0.12
02/06 3 $901 434 0.48
03/06 8 51,577,768 0.83
04/06 23 33,617,664 1.91
05/06 70 $12,524,195 6.6
06/06 261 $69,308,350 36.67
07/06 120 $30,809,890 1630
832 £189,005,416 100.00
Range of Months to Roll
(Excludes 458 Fixed Rate Mortgages)
% Of Aggregate
Month Number Range Number of Loans Principal Balance Principal Balanec
a-6 ’ 1 $459,280 0.24
7-12 ] 554,854 0.03
13-18 6 51,964,735 1.04
19-24 335 $67,432,908 35.68
25-31 7 $1,255,772 0.66
32-37 482 $117,837,867 62.35
832 $189,005,416 100.00
You may use this information for discussion purposes only and not to make an offer to sell or a solicitation of an offer to buy any of the securities
referred to herein. Offers to sell and solicitations of offers to buy the securities are made only by the final Prospectus. Information contained herein
does not purport to be complete and is subject to the same qualifications and ptions, and should be idered by investors only in the light of the
same wamingy, lack of assurances and representations and other precautionary matters, as disclosed in the final Prospectus. The information set forth
kerein outlines a proposed tr ion whick s subject to change and is based on information concerning the trust collateral, which Deutsche Banc

Securities Inc. believes to be reliable.
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Dautsche Bank

Computational Materials For

Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672

Lifetime Rate Cap
(Excludes 458 Fixed Rate Mortgages)
Rasge of Lifetime % Of Aggregate
Rate Caps (%) Number of Loans Principal Balance Principal Balanee
£.001 - 9.000 ! $359,390 0.19
10.001 - 10.500 1 $371,963 0.20
11.001 - 11.500 3 $1,643,935 0.87
11.501 - 12.000 7 $2,903,214 1.54
12.001 - 12.500 22 $8,388,982 4.44
12.501 - 13.000 42 $13,902,932 7.36
13.001 - 13.500 60 $22,395,430 11.85
13.501 - 14.000 122 341,625,978 22.02
14.001 - 14.500 118 $31,420328 16.62
14.501 - 15.000 104 $21,218,446 11.23
15.001 - 15.500 65 $11,066,451 5.86
15.501 - 16.000 97 $12,665,448 6.70
16.001 - 16.500 93 $10,812,023 5.712
16.501 - 17.000 58 $6,225,318 3.29
17.000- 17.500 23 $2,580,585 1.37
17.501 - 18.000 7 $716,305 0.38
18.001 - 18.500 2 $222,905 0.12
18.501 - 19.000 4 $343,616 0.18
19.001-19.500 3 $142,166 0.08
832 $189,005,416 100.00
Initial Periodic Rate Cap
(Excludes 458 Fixed Rate Mortgages)
Initial Periodic Rate % Ol Agpregate
Cap (%) Number of Loans Priacipel Balance Principal Balance
1.000 13 $2,196,080 1.16
1.500 483 $119,013,116 62.97
2.000 7 $735,593 0.39
3.000 326 $66.483,095 35.18
3.250 1 $108,313 0.06
5.000 1 $398,172 0.2)
7.000 1 $71,047 0.04
832 $189,005,416 100.00
You may use this information for di ion purposes only and not to make ar offer to sell or a solicitation of an offer to buy any of the securities

referred to herein. Offers to sell and solicitations of offers to buy the securities are made only by the final Prospectus. Information contained herein
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same warningy, lack of assurances and representations and other precautionary matters, as disclosed in the final Prospectus. The information set forth
herein outlines a proposed transaction which is subject to change and is based on information concerning the trust collateral, which Deutsche Banc

Securities Inc, believes to be reliable.
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Deutsche Bank

Computational Materials For
Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672

Subsequent Periodic Rate Cap
(Excludes 458 Fixed Rate Mortgages)

Subscqucat Periodic % Of Aggregate
Ratc Cap (%) Number of Loans Principal Balance Priacipal Balance
1.000 288 358,387,577 30.89
1.500 538 $129,111,889 68.31
3.000 6 31,505,951 0.80
832 $189,005,416 100.00
Lifetime Rate Floor
(Excludes 458 Fixed Rate Mortgages)
Raoge of Lifetime Rate % Of Apgregate
Floors (%) Number of Loans Principal Balaace Principal Balance
5.0000rLess 2 $794,034 0.42
5.001 - 6.000 30 $11,688,212 6.18
6.001 - 7.000 169 $61,853,338 32.713
7.001 - 8.000 205 $57,594,143 30.47
8.001 - 9.000 196 $31,344,706 16.58
9.00! - 10.000 182 $20,992,599 1.1t
10.001 - 11.000 38 $3,865,552 2.05
11.001 - 12.000 K $730,665 0.39
12.001 - 13.000 2 $101,748 0.05
13.001 - 14.000 i 340,418 0.02
832 $189,005,416 100.00

You may use this infor Sor dis,

herein outlines a proposed transaction which is subject to change and is baved on information concerning the trust

Securities Inc. believes to be reliable.

purposes only and not to make an offer to sell or a solicitation of an offer to buy any of the securities
referred 1o herein. Offers to sell and solicitations of offers to buy the securities are made only by the final Prospectus. Information contained herein
does not purport to be complete and is subject to the same gualifications and assumptions, and should be considered by investors only in the light of the
same warningy, lack of assurances and representations and other precautionary matters, as disclosed in the final Prespectus. The information set forth
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Country wide Home Loans, Inc.
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Countrywide Asset-Backed Certificates
Series 2003-4
$277,000,000 (approximate)

Preliminary Term Sheet Date Prepared: July 21, 2003
$277,000,000 (Approximate)
CWARBS Asset-Backed Certificates, Series 20034
Principal WAL Payment Window Expected Ratings Last Scheduled Certificate
Class " Balance®  Cal/Mat®  (Mos) CalyMat®  (S&P/Moody’s)”  Distribution Date Type

A-1 81,000,000 079/0.79 1-17/1-17 AAA/Aaa October 2019 Floating Rate Senior Sequential
A2 164,838,000  323/3.58 17-77/17-183 AAA/Aaa November 2033 Floating Rate Senior Sequential
M-1 12,465,000  447/4.90 40-77/40-133 AA+/Aa2 September 2033 Floating Rate Mezzanine
M-2 3462000 441/4.78 39-777/39-116 AAJAR3 July 2033 Floating Rate Mezzanine
M-3 6,925,000 439/4.67 38-77/38-109 A/A2 June 2033 Floating Rate Mezzanine
M-4 2,770,000 437/4.50 37-77/37-91 A-/A3 February 2033 Floating Rate Mezzanine
M-5 2,770,000 427/4.27 37-77/37-806 BBB+/Baal October 2032 Floating Rate Mezzanine

B 2,770,000 372/3.72 37 65/37-65 BBB-/Baa2 February 2032 Floating Rate Subardmate

gttt R V77 U “TNofOffered T T T T TN T IO T T e

P N/A Not Offered

Total: $277,000,000

(1) The margins on the Senior Certificates double and the respective margins on the Class M-I, Class M-2, Class M-3, Class M-4, Class M.5 and Class B
Certificates (collectively, the "Subordinate Certificates ") are equal to 1.5x the related ariginal margin after the Cleanup Call date.

2)  The principal halance of each Class of Certificates is subject to a 10% variance.

(3)  See "Pricing Prepayment Speed"” below.

(4) Rating Agency Contacts: Standard & Poors, Karen Kostiw, 212.438.2517; Moody's, Tamara Zaliznyak 212.553.7761.

Trust: Asset-Backed Certificates, Series 2003-4.
Depositor: CWARS, Inc.
Seller: Countrywide Home Loans, Inc (“Countrywide™).

Master Servicer:

Underwriters:

Trustee/Custodian:

Offered Certificates:

Non-Qffered Certificates:

Federal Tax Status:

Registration:

Countrywide Home Loans Servicing LP.

Countrywide Securities Corporation {(Lead Manager), Banc One Capital Markets (Co-Lead Manager),
Banc of America Securities LLC (Co-Lead Manager) and Deutsche Bank Securities Inc. (Co-Lead
Manager).

The Bank of New York, 2 New York banking corporation.

The (i) Class A-1 Certificates and Class A-2 Certificates (together, the “Senior Certificates™) and (ii)

the Subordinate Certificates. The Senior Certificates and the Subordinate Certificates are collectively
referred to herein as the “Offered Certificates.”

The ‘Non-Offered Certificates” consist of the Class C and Class P Certificates. The Offered
Certificates and Non-Offered Certificates are collectively referred to herein as the “Certificates.”

It is anticipated that the Offercd Certificates will represent ownership of REMIC regular interests for
tax purposes.

The Offered Certificates will be available in book-entry form through DTC, Clearstream, Luxembourg
and the Euroclear System.

Banc of America Securities LLC
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Series 2003-4

Countrywide Asset-Backed Certificates

$277,000,000 (approximate)

Statistical Pool
Calculation Date:

Cut-off Date:

Expected Pricing Date:
Expected Closing Date:
Expected Settlement Date:

Distribution Date:

Accrued Interest.

Interest Accrual Period:

ERISA Eligibility:

SMMEA Eligibility:

Optional Termination:

Pricing Prepayment Speed.

Scheduled balances as of July 1, 2003.

As to any Mortgage Loan, the later of July 1, 2003 and the origination date of such Mortgage Loan.
July [23], 2003,

July {31], 2003.

July [31], 2003.

The 25th day of each month (or, if not a business day, the next succeeding business day), commencing
in August 2003.

The price to be paid by investors for the Offered Certificates will not include accrued interest (i.e.,
settling flat).

The “Interest Accrual Period” for each Distribution Date with respect to the Certificates will be the
period beginning with the previous Distribution Date (or, in the case of the first Distribution Date, the
Closing Date) and ending on the day prior to such Distribution Date (on an actual/360 day basis).

The Offered Certificates are expected to be ERISA eligible.

The Cffered Certificates are not expected to constitute “mortgage related securities” and will not be
legal investments for purposes of SMMEA.

The terms of the transaction allow for a clean-up call (the “Clean-up Call”) which, subject to any
restrictions set forth in the transaction documents, may be exercised once the aggregate principal
balance of the Mortgage Loans is less than or equal to 10% of the aggregate principal balance of the
Mortgage Loans as of the Cut-off Date.

The Offered Certificates were priced based on the following collateral prepayment assumptions:

23% HEP for the Fixed Rate Mortgage Loans (i.e., prepayments start at 2.3% in month one, and
increase 2.3% each month to 23% CPR in month ten, and remain at 23% CPR thereafter). The
Adjustable Rate Mortgage Loans will be priced at 100% PPC. The Adjustable Rate Mortgage Loans
will be priced at a prepayment constant which assumes 4% CPR in month 1, an additional 1/11th of
26% CPR for each month thereafier, building to 30% CPR in month 12 and remaining constant at 30%
CPR until month 23, increasing to and remaining constant at 70% CPR from month 24 until month 27
and remaining constant at 35% CPR from month 28 and thereafter; provided, however, the prepayment
rate will not exceed 85% per annum in any period.

Banc of America Securities LLC
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§ Countrywide Asset-Backed Certificates
Series 2003-4
$277,000,000 (approximate)

Mortgage Loans: The collateral tables included in these Computational Materials as Appendix A represent a statistical
poot of Mortgage Loans with scheduled balances as of the Statistical Pool Calculation Date (the
“Statistical Pool”). 1t is expected that (a) additional mortgage loans will be included in the Trust on the
Closing Date and (b) certain Mortgage Loans may be prepaid or otherwise deleted from the pool of
Mortgage Loans delivered to the Trust on the Closing Date (the “Morigage Pool™). The
characteristics of the Mortgage Pool may vary from the characteristics of the Statistical Pool described
herein, although any such difference is not expected to be material, See the attached collateral
descriptions for additional information.

As of the Statistical Poo} Calculation Date, the aggregate principal balance of the Mortgage Loans was
approximately $276,999,672 of which: (i) approximately $189,005,416 were adjustable rate Mortgage
Loans (the ‘“Adjustable Rate Morigage Loans” and (ii)} approximately $87,994,256 were fixed rate
Mortgage Loans made to borrowers with credit-blemished histories (the Fixed Rate Mortgage
Loans”) and, together with the Fixed Rate Mortgage Loans, the “Mortgage Loans™).

Pass-Through Rate: The Pass-Through Rate on each Class of Offered Certificates will be equal to the lesser of
(a)one-month LIBOR plus the related margin for such Class, and (b) the Net Rate Cap.

Adjusted Net :
Mortgage Rate: The “Adjusted Net Mortgage Rate” for each Mortgage Loan is equal to the gross mortgage rate of the

Mortgage Loan less the sum of (a) the servicing fee rate, (b) the trustee fee rate and (c) with respect to
only those loans covered under a MI Policy as described below, the related MI premium rate (such
sum, the “Expense Fee Rate”).

Net Rate Cap: The “Net Rate Cap " is equal to the weighted average Adjusted Net Mortgage Rate of the Mortgage
Loans, adjusted to an effective rate reflecting the accrual of interest on an actual/360 basis.

Net Rate Carryover: For any Class of Offered Certificates, on any Distribution Date on which the Pass-Through Rate for
such Class is limited by the Net Rate Cap, the “Net Rate Carryover” will equal the sum of (a) the
excess of (i) the amount of such interest thereon that would have accrued if the Pass-Through Rate had
not been so limited over (i) the amount of interest accrued based on the Net Rate Cap, and (b) the
aggregate of any unpaid Net Rate Carryover from previous Distribution Dates together with accrued
interest thereon at the related Pass-Through Rate (without giving effect to the Net Rate Cap). Net Rate
Carryover will be paid to the extent available from proceeds received on the Cap Contract and Excess
Cashflow remaining as described under the heading “Certificates Priority of Distributions” below.

Cap Contract: The Trust will include a one-month LIBOR cap contract (the “Cap Contract”) for the benefit of the
Offered Certificates. On the Closing Date, the notional amount of the Cap Contract will equal
approximately $109,993,230 and will thereafter amortize down pursuant to an amortization schedule.
The one-month LIBOR strike on the Cap Contract will be 5.00% per annum. Payments received on
the Cap Contract with respect to a Distribution Date will be available to pay the holders of the Offered
Certificates any Net Rate Carryover on such Distribution Date in the same order as accrued interest is
paid. Any amounts received on the Cap Contract on a Distribution Date that are not used to pay the
Net Rate Carryover will be distributed to the holder of the Class C Certificates and will not be
available for payments on the Certificates thereafter.

Banc of America Securities LLC
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Countrywide Asset-Backed Certificates

Credit Enhancement;

Banc of Amenca Securities LLC
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Initial Subordination | Target Subordination
Class S&P/ Moody’s at Closing (1) at Stepdown (1)
Senior Certificates AAA/Aaa 12.00% 24.00%
Class M-1 AA+/Aa2 7.50% 15.00%
Class M-2 AA/A23 6.25% 12.50%
Class M-3 AJA2 3.75% 7.50%
Class M-4 A-/A3 2.75% 5.50%
Class M-5 BBB+/Baal 1.75% 3.50%
Class B BBB./Baa? 0.75% 1.50%
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(1) O/C will be zero through the Distribution Date in October 2003.

The Trust will include the following credit enhancement mechanisms, each of which is intended to
provide credit support for some or all of the Offered Certificates, as the case may be:

L

Subordination. The Subordinate Certificates will be subordinate to, and provide credit support for,
the Senior Certificates. Among the Subordinate Certificates, Certificates with a higher Class
designation will be subordinate to, and provide credit support for, those Certificates with a lower

designation.

Overcollateralization. The credit enhancement provisions of the trust are, in part, intended to
provide for the limited acceleration of the Certificates (commencing in November 2003) relative
to the amortization of the Mortgage Loans, generally in the early months of the transaction.

Accelerated amortization is achieved by applying certain Excess Cashflow collected on the
collateral to the payment of principal on the Certificates, resulting in overcollateralization (* 0/C).
By paying down the principal balance of the Certificates faster than the principal amortization of
the Mortgage Loans, an overcollateralization amount equal to the excess of the aggregate principal
balance of the Mortgage Loans over the principal balance of the Certificates is created. Excess
Cashflow will be directed to build O/C until the Overcollateralization Target is reached. Upon
this event the acceleration feature will generally cease unless necessary to restore the O/C to the

required level.

Excess Cashflow, “Excess Cashffow” for any Distribution Date will be equal to the available
funds remaining after distributions pursuant to clauses 1) and 2) as described under “Certificates
Priority of Distributions.”

Morgage Insurapce, It is expected that substantially all of the Mortgage Loans with loan-to-value
ratios greater than 65% at origination will be covered by a private mortgage insurance policy
issued by Radian (the “Radian Policy”). For each of these Mortgage Loans, the Radian Policy
provides insurance coverage, subject to certain carveouts, down to 65% of the value of the related
mortgaged property on loans with original loan-to-value ratios above 65%.
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Countrywide Asset-Backed Certificates
Series 2003-4

f $277,000,000 (approximate)
Overcoliateralization
Target: Prior to the Stepdown Date, the initial Overcollateralization Target will be zero and will remain at zero

through the Distribution Date occurring in October 2003, after which time the required
Overcollateralization Target will be equal to 0.75% of the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date (the “Initial Target”).

On or after the Stepdown Date, 1.50% of the principal balance of the Mortgage Loans for the related
Distribution Date, subject to a floor equal to 0.50% of the principal balance of the Mortgage Loans as
of the Cut-off Date; provided, however, that if a Trigger Event has occurred on the related
Distribution Date, the O/C target will be equal to the O/C target on the Distribution Date immediately
preceding the Distribution Date on which such Trigger Event has occurred.

Delinquency Trigger Event:  With respect to the Certificates, a “DelinguencyTrigger Event” will occur if the product of (a)1.7}
and (b)the three month rolling average 60+ day delinquency percentage {ncluding bankruptcy,
foreclosure, and REQ) for the outstanding Mortgage Loans equals or exceeds the current Required

Percentage.

As used above, the “Required Percentage” with respect to any Distribution Date is the quotient of: (a)
the excess of (i) the current principal balance of the Mortgage Loans for the preceding Distribution
Date, over (ii) the certificate principal balance of the most senior class of Certificates as of the
preceding master servicer advance date, and (b) the current principal balance of the Mortgage Loans
for the preceding Distribution Date.

Cumulative Loss Trigger
Event: With respect to the Certificates, a “Cumulative Loss Trigger Event” will occur if the aggregate

amount of Realized Losses on the Mortgage Loans exceeds the applicable percentage of the Cut-off
Date Principal Balance of the Mortgage Loans, as set forth below:

Distribution Date Percentage
August 2006 - July 2007............ 2.00%
August 2007 - July 2008............ 3.25%
August 2008 - July 2009............ 3.50%
August 2009 - and thereafter....... 4.00%

Banc of America Securities LLC
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8 Countrywide Asset-Backed Certificates
Series 2003-4
$277,000,000 (appmxima te)

Stepdown Date: The earlier to occur of:
(i) the Distribution Date on which the aggregate principal balance of the Senior Certificates are
reduced to zero; and
(ii) the later to occur of:
a. the Distribution Date in August 2006
b. the first Distribution Date on which the principal balance of the Senior Certificates
is less than or equal to 76.00% of the principal balance of the Mortgage Loans for
such Distribution Date.

Allocation of Losses: Any realized losses on the Mortgage Loans (after collections under the Radian Policy) not covered by
Excess Interest or O/C will be allocated to each class of Subordinate Certificates in reverse order of
their payment priority (first to the Class B Certificates, then to the Class M-5 Certificates, then to the
Class M4 Certificates, then to the Class M -3 Certificates, then to the Class M -2 Certificates and last to
the Class M-1 Certificates), in each case, until the respective class principal balance of each such class
of Subordinate Certificates has been reduced to zero.

Certificates Priority
of Distributions: Available funds from the Mortgage Loans will be distributed in the following order of priority:
1) Interest funds, sequentially, as follows: monthly interest (a) first, current and unpaid interest, to
the Senior Certificates, pro rata based on their respective interest distribution amounts, then (b)
current interest, sequentially, to the Subordinate Certificates;
2) Principal funds, to the Senior Certificates and Subordinate Certificates, each as described under
“Principal Paydown” below;
3) Excess Cashflow as principal to the Senior Certificates and Subordinate Certificates to build or
maintain O/C, as described under “Overcollateralization Target;”
4) Any remaining Excess Cashflow to pay previously unpaid interest and unreimbursed realized Joss
amounts sequentially to the Subordinate Certificates;
5) Any remaining Excess Cashflow, together with proceeds from the Cap Contract, to pay Net Rate
Carryover as provided below;
6) To the Class C Certificates, any remaining amounts.

Proceeds from the Cap Contract and Excess Cashflow available to cover Net Rate Carryover shall first
be distributed to the Offered Certificates on a pro rata basis, based on the certificate principal balances
thereof, to the extent needed to pay any Net Rate Carryover for each such class; provided that any
proceeds of the Cap Contract and Excess Cashflow remaining after such allocation will be distributed
to each class of Offered Certificates with respect to which there remains any unpaid Net Rate
Carryover pro rata, based on the amount of such unpaid Net Rate Carryover, until reduced to zero.
Any arnounts received on the Cap Contract on a Distribution Date that are not used to pay the Net Rate
Carryover will be distributed to the holders of the Class C Certificates and will not be available for

payments on the Offered Certificates thereafter.

Banc of America Securities LLC
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Countrywide Asset-Backed Certificates
Series 2003-4
$277,000,000 (approximate)

Principal Paydown: Prior to the Stepdown Date or if a Trigger Event (as described above) is in effect on any Distribution
Date, 100% of the available principal funds will be paid, sequentially, to the Senior Certificates,
provided, however, that if the Senior Certificates have been retired, such amounts will be applied
sequentially to the Subordinate Certificates.

On any Distribution Date on or after the Stepdown Date, and if a Trigger Event is not in effect on such
Distribution Date, the Offered Certificates will be entitled to receive payments of principal in the
following order of priority: (i) first, sequentially, to the Senior Certificates from principal collections
on the Morigage Loans, such that the sum of the unpaid principal balance of the Class A-1 and Class
A-2 Certificates will have 24.00% subordination, (ii) second, to the Class M-1 Certificates such that
the Class M-1 Certificates will have 15.00% subordination, (iii) third, to the Class M-2 Certificates
such that the Class M-2 Certificates will have 12.50% subordination, (iv) fourth, to the Class M-3
Certificates such that the Class M-3 Certificates will have 7.50% subordination, (v) fifth, to the Class
M4 Certificates such that the Class M-4 Certificates will have 5.50% subordination, (vi) sixth, to the
Class M-5 Certificates such that the Class M-5 Certificates will have 3.50% subordination and (vii)
seventh, to the Class B Certificates, such that the Class B Certificates will have 1.50% subordination.

All prepayment penalties collected on the Mortgage Loans will go to the Class P Certificates and will
not be available for payment to any other Class of Certificates.

[Discount Margin Tables, Available Funds Schedule and Collateral Tables to Follow]

Banc of America Securities LLC
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Countrywide Asset-Backed Certificates
Series 2003-4
$277,000,000 {(approximate)

Discount Margin Tables (%) (1)

Class A-1 (To Call)

Margin 0.12%

Percent of Pricing o o o
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 12 12 12 12 12
WAL (yr) 932 092 0.79 0.70 0.60
MDUR (yr) 877 092 0.79 0.70 0.61
First Prin Pay Aug03 Aug03 Aug03 Aug03 Aug03
Last Prin Pay Aprl9 Mar(5 Dec04 Sep04 Jul04

Class A-1 (To Maturity)

Margin 0.12%
Percent of Pricing o o, o
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 12 12 12 12 12
WAL (y1) 932 0.92 0.79 0.70 0.60
MDUR (y1) 8.77 0.92 0.79 0.70 0.61
First Prin Pay Aug03 Aug03 Aug03 Aug03 Aug03
Last Prin Pay Aprl9 Mar05 Dec04 Sep04 Julo4

Class A-2 (To Call)

Margin 0.32%
Percent of Pricing
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 32 32 32 32 32
WAL (yr) 23.50 4.12 323 2.57 203
MDUR (yr) 20.01 4.00 317 2.54 201
First Prin Pay Aprl9 Mar05 Dec04 Sep04 Jul04
Last Prin Pay Mar32 Sepl 1 Dec09 Sep08 Aug07
Class A-2 (To Maturity)
Margin 0.32%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 32 35 35 35 35
WAL (1) 23.58 4.54 3.58 2.86 2.24
MDUR (yr) 20.07 437 347 280 2.21
First Prin Pay Aprl9 Mar05 Dec04 Sep04 Jul04
Last Prin Pay May33 May22 Octl8 Aprl6 junl3

Banc of America Securities LLC
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Series 2003-4
$277,000,000 (approximate)

3 Countrywide Asset-Backed Certificates

(1) See definition of Pricing Prepayment Speed above.

Class M-1 (To Call)

Margin 0.70%
Percent of Pricing o
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 70 70 70 70 70
WAL (yr) 26.11 537 447 4.09 3.99
MDUR (yr) 20.87 5.12 4.30 3.96 387
First Prin Pay Mar25 Sep06 Novi6 Jan07 Apr07
Last Prin Pay Mar32 Sepll Dec09 Sep08 Aug07
Class M-1 (To Maturity)

Margin 0.70%

Percent of Pricing o o, o, o
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 70 73 73 73 73
WAL (yr) 26.23 591 490 4.45 435
MDUR (yr) 20.94 5.58 4.68 4.28 420
First Prin Pay Mar25 Sep06 Nov06 Jan07 Apr07
Last Prin Pay Mar33 Junl? Augld Jull2 Jullo

Class M-2 (To Call)
Margin 0.90 %
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 90 90 90 90 90
WAL (yr) 26.11 537 441 3.94 n
MDUR (yr) 20.35 5.08 422 3.80 161
First Prin Pay Mar25 Aug06 Oct06 Dec06 Feb07
Last Prin Pay Mar32 | Sepll Dec09 Sep08 | Aup07
Class M-2 (To Maturity)
Margin 0.90%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 90 93 93 93 92
WAL (yr) 26.22 5.83 4.78 4.24 395
MDUR (yr) 2041 547 4.55 4.07 3.81
First Prin Pay Mar25 Aug06 Oct06 Dec06 Feb07
Last Prin Pay Jan33 Sepl$5 Marl3 Mayl 1 Aug09

Banc of America Securities LLC
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Countrywide Asset-Backed Certificates
Series 2003-4

$277,000,000 (approximate)
Class M-3 (To Call)
Margin 1.70%

Percent of Pricing o o

Prepayment Speed €% 80% 100% 120% 150%
DM @ 100-00 170 170 170 170 170
WAL (yr) 26.11 5.36 4.39 3.86 3.58
MDUR (yr) 18.44 4.93 411 3.66 3.41
First Prin Pay Mar2$s Aug06 Sep06 Oct06 Nov06
Last Prin Pay Mar32 Sepl1 Dec09 Sep08 Aug07

Class M-3 (To Maturity)

Margin 1.70%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 170 175 175 174 174
WAL (y1) 26.20 572 4.67 4.09 375
MDUR (yr) 18.48 5.22 435 3.85 1.56
First Prin Pay Mar25 Aug06 Sep06 Oct06 Nov06
Last Prin Pay Dec32 Janl$ Augl2 Novl0 Apr09
Class M-4 (To Call)
Margin 225%
Percent of Pricing o o
Prepayment Speed 6% 80% 100% 120% 150%
DM @ 100-00 225 225 225 225 225
WAL (y1) 26.11 536 437 3.80 346
MDUR (yr) 17.27 484 4.04 3.55 326
First Prin Pay Mar25 Aug06 Aug06 Sep06 Oct06
Last Prin Pay Mar32 Sepl1 Dec09 Sep08 Aug07

Class M-4 (To Maturity)

Margin 2.25%

Percent of Pricing “h 80% 100% 120% 150%
Prepayment Speed

DM @ 100-00 225 228 228 228 227
WAL (yr) 26.16 5.53 4.50 3.90 354
MDUR (yr) 17.29 497 4.14 3.64 333
First Prin Pay Mar2s Aug06 Aug0é Sep06 Oct06
Last Prin Pay Aug32 Marl3 Febll Aug09 May08

Banc of America Securities LLL
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Countrywide Asset-Backed Certificates
Series 2003-4
$277,000,000 (approximate)

Class M-S (To Call)

Margin 3.50%
Percent of Pricing
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 350 350 350 350 350
WAL (yr) 26.06 526 427 3N 335
MDUR (yr) 14.96 4.58 3.82 337 | 3.08
First Prin Pay Mar25 Aug06 Aug06 Sep06 Sep06
Last Prin Pay Mar32 Sepll Dec09 Sep08 Aug07
Class M-5 (To Maturity)
Margin 3.50%
Percent of Pricing o
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 350 350 350 350 350
WAL (yr) 26.06 527 4.27 3N 3.36
MDUR (yr) 14.96 4.59 382 3.38 3.08
First Prin Pay Mar25 Aug06 Aug06 Sep06 Sep06
Last Prin Pay Apr32 Febt2 Marl0 Nov(8 Oct07

Class B (To Call)

Margin 3.50%
Percent of Pricing o o ° o
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 350 350 350 350 350
WAL (yr) 25.55 457 372 3.26 31
MDUR (yr) 14.82 4.07 3.38 3.01 2.88
Firat Prin Pay Mar25 Aug06 Aug06 Aug06 Augs
Last Prin Pay Aup3l Junt0 Dec08 Nov07 Dec06
Class B (To Maturity)
Margin 3.50%

Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed

DM @ 100-00 350 350 350 350 350
WAL (yr) 25.55 4.57 372 326 311
MDUR (yr) 14.82 407 338 3.01 2.88
First Prin Pay Mar25 Aug06 Aug06 Aug06 Aug06
Last Prin Pay Avug3l Junl0 Dec08 Nov07 Dec06

[Available Funds Schedule and Collateral Tables to Follow]

Banc of Amenca Securities LLC
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Countrywide Asset-Backed Certificates
Series 2003-4

$277,000,000 (approximate)
Available Funds Rate Schedule (1)
Available Funds Available Funds Availahle Funds Auvailahle Fands/
Beriod Rate (%) Rate (%) Reriog Rate (%) Rate (%),
@ ()] @) [«)]

1 6.563 8.985 46 5.687 10.391
2 5.293 7.720 47 5.502 10.214
3 5.469 7.903 48 5679 10.945
4 5.292 7.734 49 5.493 *10.699
b 5.468 7.922 50 5.491] 1015
6 5.292 71.756 51 5.672 10.993
7 5.291 7.769 52 5.487 10.750
8 5.656 8.148 53 5.668 10.631
9 5.291 7.799 54 5.483 10.820
10 5.467 7.994 55 5.481 10.830
Il 5.290 7.843 56 5.856 11.404
12 5.464 8.043 57 5.476 10.852
13 5.287 7.894 58 5.657 11.134
14 5.287 7.921 59 5472 10.874
15 5.463 8125 60 5.652 11.390
16 5.287 7.976 6l 5.468 11.123
17 5.463 8.183 62 5.466 11.134
18 5.287 8.035 63 5.646 11.420
19 5.286 8.063 64 5.461 11.156
20 5.853 8.659 65 5.641 11.441
21 5.286 B.121 66 5.457 11179
22 5.462 8.326 67 5.455 11.191
23 5.380 8.786 68 6.037 12.076
24 5.552 9.128 69 5.451 11.216
25 5.369 9.089 70 5.630 11.498
26 5.365 9.248 n 5.446 11.24t
27 5.547 9.585 72 5.625 11.277
28 5.367 9.436 73 5.442 11.020
29 5.545 9.925 74 5.439 11.031
30 5.365 9.768 75 5619 11.309
31 5.365 9.812 76 5.435 11.054
32 5.938 10.503 77 5,614 10331
33 5.363 9.902

34 5.541 10.149
35 5.362 10.232
36 5.708 10.436

37 5.522 10.242
38 5.520 10.276
39 5.702 10.369
40 5.516 10.175
4] 5.698 10.497
42 5.512 10.764
43 5.510 10.791
44 6.098 10.903
45 5.506 10.125

(1) Subject to those limitations set forth under "Pass-Through Rate” of the attached Computational Materials.
(2) Assumnes that 1-Month LIBOR stays at 1.10%, 6-Month LIBOR staysat 1.130%, the collaters! is nun al the Pricing Prepsyment Speed to call and includes a1l

projected cash proceeds (if sny) from the Cap Contract

{3) Assumes that 1-Month LIBORand 6-Month LIBOR instantaneously increase by 1000 basis points, the collateral is run at the Pricing Prepayment Speed and
incudes all projected cash proceeds (f any) from the Cap Contract.

Banc of Amen'ca Securities LLC
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Banc of America Securities

Computational Materials For

Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672

Summary of Loans in Statistic Calculation Pool Range
(As of Calculation Date)
Total Number of Loans 1,290
Total Qutstanding Loan Balance $276,999,672
Average Loan Balance $214,728 $5,944 o $8B9,156
WA Mortgage Rate 7.503% 4.875% to 13.990%
Net WAC 5.469% 2.586% to 13.481%
ARM Charagteristics
WA Gross Margin 6.935% 2.250% to 12.950%
WA Months to First Roll 30 4 to 36
WA First Periodic Cap 2.034% 1.000% to 7.000%
WA Subsequent Periodi: Cap 1.357% 1.000% to 3.000%
WA Lifetime Cap 14.303% 8.875% to 19.450%
WA Lifetime Floor 7.599% 4.875% to 13.280%
WA Original Term (months) 354 120 to 360
WA Remaining Term (months) 353 118 to 360
WALTV 81.78% 16.34% to 100.00%
WA FICO 612
Percentage of Pool with Prepayment Penaities at Loan Orig 80.45%
Percentage of Pool Secured by: 1st Liens 96.66%
Percantage of Pool Secured by: 2nd Liens 3.34%
Top 5 States: | Top 5 Prop: Doc Types: Pumpose Codes Occ Codes Grades Oriq PP Yerm
CA: 46.87% SFR: 77.75% FULL DOC: 69.13% RFCO: 65.00% 00C:97.56% |A:69.71% 0: 19.55%
FL: 5.39% PUD: 17.00% STATED: 30.26% PURCH: 27.77% NOO: 1.67% A-:10.80% 12:7.23%
NY: 4.96% CONDO: 2.54% SIMPLE: 0.62% REFt: 7.23% 2ND: 0.77% B: 8.64% 24:25.43%
TX: 4.26% 24 UNIT: 1.40% C:5.87% 30:0.12%
MA: 3.50% MANUF: 1.15% C-14.71% 36: 35.53%
D:0.28% 60:12.14%

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not received
or reviewed the statement. If you have not received the statement, call your Banc of America Securities account representative for another copy. The

collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Banc of America Securities
Computational Materials For

Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672

Loan Programs
% Of Aggregate
Deseription Number of Loans Principal Balancc Principal Balance
&6MO LIBOR b $459,280 0.17
2/28 LIBOR 342 $69,452,497 25.07
3/27 LIBOR 489 $119,093,639 42,99
FIXED 15YR 8 $1,243314 0.45
FIXED 30YR-CC 6 $2,052,435 0.74
FIXED 30YR 212 $75,036,352 27.09
FIXED IGYR -2ND 2 $77,944 0.03
FIXED {5YR-2IND 55 51,707,769 0.62
FIXED 20YR - 2ND 97 $4,303,760 1.55
FIX30/15 BAL 2 $419,737 0.15
FIX30/15 BAL - 2ND 76 $3,152,945 1.14
1,290 $276,999,672 1060.00
Principal Balances
Raoge of Principal % Of Aggregate
Balaoces (S) Number of Loans Principal Balance Prineipal Balance
$ 0.01 to $25,000 64 $1,204,783 0.43
$ 25,000.01 to $50,000 14} $5,389,438 1.95
$ 50,000.0) 10 575,000 168 310,576,617 382
$ 75,000.0) to $100,000 in $9,726,961 351
$100,000.01 10 3150,000 166 $20,498,126 7.40
$150,000.01 10 $200,000 70 $11,899,632 4.30
$200,000.01 10 $250,000 38 $8,399,661 3.0
$250,000.01 to $300,000 28 $7,783,419 2.81
$300,000.01 10 $350,000 132 $44,314,387 16.00
$350,000.0) 10 $400,000 186 $69,821,984 25.2)
$400,000.01 to $450,000 94 $39,935,491 14.42
$450,000.01 to0 $500,000 58 $27,792,285 10.03
$500,000.01 10 $550,000 14 $7,394,293 2.67
$550,000.01 to $600,000 14 $8,062,863 2.91
$600,000.01 to $650,000 3 $1,864,480 0.67
$650,000.01 10 $700,000 1 $660,000 0.24
$750,000.0) 10 3800,000 ! $786,597 0.28
$850,000.01 to $900,000 ! $889,156 0.32
1,290 $276,999,672 100.00

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not received
or reviewed the statement. If you have not received the statement, call your Banc of America Securities account representative for another copy. The

collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Banc of America Securities

Computational Materials For
Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672
Mortgage Rates

% Of Aggregate

Range of Mortgage
Rates (%) Number of Loans Principal Balance Principal Balaace
4.501 - 5.000 2 $794,034 0.29
5.001 - 5.500 9 34,170,700 1.51
5.501 - 6.000 13 312,256,105 4.42
6.001 - 6.500 112 $44,229,314 15.97
6.501-7.000 202 §73,551,827 26.55
7.001 -7.500 127 $39,087,620 14.11
7.501 - 8.000 123 $31,262,193 11.29
8.001 - R.500 A6 $17,083,148 6.17
8.501 - 9.000 131 $18,807,294 6.79
9.001 - 9.500 120 $13,449,789 4.86
9.501 - 10.000 100 $9,439,595 3.41
10.00) - 10.500 50 53,638,014 1.3
10.501 - 11.000 130 36,314,432 228
11.00] - 11.500 29 $1,486,437 0.54
11.501 - 12,000 i6 $721,570 0.26
12.001 - 12.500 10 $259,169 0.09
12.501 - 13.000 6 $215,178 0.08
13.001 - 13.500 2 $112,418 0.04
13.501 - 14.000 2 $120,834 0.04
1,290 $276,999,672 100.00
Months Remaining to Maturity
Montbs Remaining to % of Aggregate
Maturity Number of Loans Principal Balance Principal Balaoce
1-120 2 $77,944 0.03
121-180 141 $6,523,765 236
181 -300 98 $4,363247 1.58
301-360 1,049 $266,034,615 96.04
1,290 $276,999,672 100.00

Loan-to-Value Ratios (Includes CLTVs for 2nd Liens)

% Of Aggregate
Range of LTV3(%) Number of Loaas Principal Balanee Princlpal Balaace
50.00 or Less 30 $5,710,872 2.06
50.01-55.00 9 $2,612,768 0.94

Recipients must read the information contained i the attached statement on page 2. Do not use or rely on this information if you have not received
or reviewed the statement. If you have not received the statement, call your Banc of America Securities account representative for another copy. The

collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Banc of America Securities -

Computational Materials For
Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672
Loan-to-Value Ratios (Includes CLTVs for 2nd Liens)

(Continued)
% Of Aggregate
Raogeof LTVs(%) Number of Loans Principal Balanee Principal Balance
55.01-60.00 28 $5,245,722 1.89
60.01-65.00 42 $8,723.221 315
65.01-70.00 115 $25,639,755 9.26
70.01-75.00 129 $29,998,757 10.83
75.01-80.00 229 $62,433,107 22.54
80.01-85,00 122 $35,074,511 12.66
85.01-90.00 174 $50.698,130 18.30
90.01-95.00 68 $15,444,114 5.58
95.01-100.00 344 $35,41B,718 12.79
1,290 $276.999,672 100.00
Geographic Distribution
% Of Aggrepate
State Number of Loans Principal Balzacc Principal Balance
AL n $1,269,873 0.46
AZ 29 $3,621,912 1.3}
AR 3 5246,065 0.09
CA 446 $129,817,664 46.87
co 2t $4,967,259 1.79
CcT 11 $2,888,127 1.04
DE 2 $173917 0.06
bC 2 $485313 0.18
FL 88 $14,933,735 539
GA 37 $5.509,887 1.99
HI ) 2 $546,166 0.20
D 10 $441,176 0.16
L 27 56,495,833 235
N 17 $1,562,246 0.56
1A 4 $214,535 0.08
KS 11 $1,038,872 0.38
KY 10 $750,357 0.27
LA 14 $1,243,090 0.45
MD 12 $3,556,581 1.28
MA R $9,705.698 3.50
Ml 73 $8,904,350 3.21
MN 21 $5,213,578 1.88
MS 7 $1,078,493 0.39

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not received
or reviewed the statement. If you have not received the statement, call your Banc of America Securities account representative for another copy. The

collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Banc of America Securities
Computational Materials For

Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fized $276,999,672

Geographic Distribution

(Continued)
% Of Aggregate
State Number of Loans Principal Balanec Principal Batance
MO 42 54,102,406 1.48
MT | $140,250 0.05
NE 3 $240,923 0.09
NV 13 53,214,252 117
NH 5 $1,173,216 0.42
NJ 22 $5,824,894 2.10
NM 3 $718,502 0.26
NY 39 $13,750,512 4.96
NC 21 33,618,098 1.31
ND 1 $57,483 0.02
OH 18 $2,610,479 0.94
OK 6 3687,629 0.25
OR 16 $1,287,861 0.46
PA 12 31,876,150 0.68
RI 1 $399,519 0.14
sC 4 $712,862 0.26
™ 22 $2,438,350 0.88
™ 64 $11,806,431 4.26
uT 1t $1,664,040 0.60
VA 35 $7,722,220 .79
wa 41 36,869,026 2.48
wy 2 $436,038 0.16
Wl i1 $613,104 0.22
wy 1 $347,700 0.13
1,290 $276,999,672 100.00
FICO Ranges
% Of Agpregate
FICO Rsaruge Number of Loans Principel Belance Prizncipal Balance
781- 800 2 $375,535 0.14
761 - 780 9 $1,839,443 0.66
741 - 760 L] $1,189,456 0.43
721 -740 19 85,195,838 1.88
701-720 30 $7,362,767 2.66
681-700 41 $5,780,434 3.53
661 - 680 76 $17,354,602 6.27
641 - 660 149 $35,122 832 12.68

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not received
or reviewed the statement. If you have not received the statement, call your Banc of America Securities account representative for another copy. The

collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Banc of America Securities

Computational Materials For
Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672

F1CO Ranges
(Continued)
% Ol Apgrepate
FICO Range Number of Loans Principal Balance Principal Balanee
621 - 640 172 $40,068,046 1447
601 - 620 194 $44,208,864 15.96
581 - 600 196 $40,296,743 14.55
561 - 580 17 $28,435,583 10.27
541-560 98 $19,570,644 7.07
521 - 540 57 59,113,951 3.29
501 - 520 103 $15,075,370 5.44
500 or Leus g $1,416,078 0.51
NOT SCORED ] $593,48) 0.21
1,290 $276,999,672 100.00
Property Type
% Of Aggregate
Description Numbcr of Loans Principal Balance Principal Balance
SFR 1,010 $215.354,818 77.75
PUD 175 $47,081,939 17.00
CONDO 48 $7,038,045 2.54
24 UNITS 18 $3,884,672 1.40
MANUF 37 $3,183872 1.15
HICONDO 2 3456,326 0.16
1,290 $276,999.672 100.00
Loan Purpose
% Of Aggrepate
Description Number of Loans Principal Balance Prineipal Balance
RFCO 754 $180.,063,233 65.00
PURCR 463 §76,921,656 21.17
REFI 73 $20,014,783 7.23
1,290 $276,999,672 100.00

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not received
or reviewed the statement. If you have not received the statement, call your Banc of America Securities account representative for another copy. The

collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Computational Materials For
Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672

Occupancy
% Of Apgregate
Otcupancy Type Number of Loans Principal Balance Principal Balance
o0C 1,262 $270,241,182 97.56
NOO 20 34,614,652 1.67
2ZND HM 8 $2,141,839 0.77
1,280 $276,999,672 100.00
Document Type
% Of Aggregate
Document Type Number of Loans Principal Balance Principal Balance
FULL DOC 1,024 $191,477,142 69.13
STATED 260 $81,814,291 30.26
SIMPLE 6 $1,708,240 0.62
1,290 $276,999,672 100.00
Gross Margin
(Excludes 458 Fixed Rate Mortgages)
% Of Aggregate
Raoge of Gross .
Margins (%) Number of Loans Principal Balanee Priacipal Balance
2.001 - 3.000 2 $823,419 044
3.001 - 4.000 2 $794,034 0.42
4.001 -5.000 3 $12,709,233 672
5.001 - 6.000 122 546,122,326 24.40
6.001 - 7.000 159 $51,036,972 27.00
7.001 - 8.000 8] $23,823,223 12.60
8.00) -9.000 309 $41,434,911 21.92
9.001 - 10.000 88 39,470,770 5.01
10.001 - 11.000 25 $2,056,701 1.0
11.001 - 12,000 4 $417,629 0.22
12.001 - 13.000 2 $316,199 0.17
832 $189,005.416 100.00
Next Rate Adjustment Date
(Excludes 458 Fixed Rate Mortgages)
% Of Aggregate
Next Rate Adjustment .
Date Number of Loans Principal Balance Priacipal Balance
11/03 i $459,280 0.24
02/04 1 $54,854 0.01

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not received
or reviewed the statement. If you have not received the statement, call your Banc of America Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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ARM and Fixed $276,999,672

Next Rate Adjustment Date (Continued)
(Excludes 458 Fixed Rate Mortgages)

% Of Agpregate

Next Rate Adjustment
Date Number of Loans Principal Balance Principal Balanee
11/04 2 3855,167 0.45
01/05 4 $1,109,568 0.59
02/05 18 $5,085,413 2.69
03/05 22 $5326464 2.82
04/05 54 $9,974,321 5.28
05/05 139 $25,810,429 13.66
06/05 82 $i5,834,536 8.38
07/05 20 $5,401,746 2.86
10/05 1 540,418 0.02
11405 1 $88,116 0.05
01/06 2 $225,804 0.12
02/06 3 $901,434 0.48
03/06 8 $1,577,768 0.83
04/06 23 $3,617,664 1.31
05/06 70 $12,524,195 6.63
06/06 261 $69,308,350 36.67
07/06 120 $30,809,890 16.30
832 $189,005,416 100.00

Range of Months to Roll
(Excludes 458 Fixed Rate Mortgages)

% Of Aggregate

Moath Number Raage Number of Loans Principat Balance Principsal Balaace
0-6 ! $459,280 0.24

7-12 1 $54,854 0.03

13-18 [} £1,964,735 1.04
19-24 335 $67,432 508 35.68

25-31 7 $1,255,772 0.66
32-37 482 $117,837,867 62.35
832 $189,005.416 100.00

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not received
or reviewed the statement. If you have not received the statement, call your Banc of America Securities repr ive for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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ARM and Fixed $276,999,672

Lifetime Rate Cap
(Excludes 458 Fixed Rate Mortgages)

Range of Lifctime % Of Aggregste
Rate Caps (%) Number of Loans Principal Balanec Principal Balance
8.00! - 9.000 1 $359,390 0.19
10.001 - ;0.500 i $371,963 0.20
11.001 - §1.500 3 $1,643,935 0.87
11.501 - £2.000 7 32,903,214 1.54
12.001 - }2.500 22 38,388,982 4.44
12.501 - 13.000 42 $13,802,932 7.36
13.001 - 13.500 60 $22,395,430 11.85
13.501 - 1 4.000 122 $41,625,978 22.02
14.001 - 1 4.500 118 $31,420,328 16.62
14.501 - 15.000 104 $21,218,446 11.23
15.001 - 15.500 6S $11,066,451 5.86
15.501 - 16.000 97 $12,665,448 6.70
16.001 . 16.500 93 $10,812,023 5.n
16.501 - 17.000 58 $6,225,318 3.29
17.000 - 17.500 23 $2,580,585 1.37
17.501 - i8.000 7 $716,305 0.38
18.001 - 18.5¢D 2 $222,905 0.12
18.501 - 19.000 4 3343616 D.18
19.001 - 19.500 3 $142,166 0.08
832 $189,005,416 160.00
Initial Periodic Rate Cap
(Excludes 458 Fixed Rate Mortgages)
Initial Periodic Rate % Of Aggregate
Cap (%} Numbecr of Loans Principal Balance Principal Balaace
1.000 13 $2,196,080 116
1.500 483 $119,013,116 62.97
2.000 7 $735,593 0.39
3.000 326 $66,483,095 35.18
3.250 1 $I0R313 0.06
5.000 1 $398,172 0.2}
7.000 1 $71,047 0.04
832 $189,005,416 100.00

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not received
or reviewed the statement. If you have not received the statement, call your Banc of America Securities nccount representative for another copy. The

collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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ARM and Fixed $276,999,672

Subsequent Periodic Rate Cap
(Excludes 458 Fixed Rate Mortgages)

Subsequent Periodie % Of Aggregate
Ratc Cop (%) Number of Loans Principal Balance Principal Balance
1.000 288 $5R,387,577 30.89
1.500 538 $129,111,889 68.31
3.000 [ $1,505,951 0.80
832 $189,005,416 100.00
Lifetime Rate Floor
(Excludes 458 Fixed Rate Mortgages)
Range of Lifetime Rate % Of Apgregate
Floors (%) Number of Loans Principal Balance Principal Balaoec
5.000 or Less 2 $794,034 0.42
5.001 - 6.000 30 511,688,212 6.18
6.001 - 7.000 169 361,853,338 32.73
7.001 - 8.000 205 357,594,143 30.47
8.001 -9.000 196 $31,344,706 16.58
9.001 - 10.000 182 $20,992,599 1.
10.001 - 11.000 R $3,865,552 2.05
11.001-12.000 7 $730,665 0.39
12.001-13.000 2 $101,748 0.05
13.001 - 14.000 1 $40,418 0.02
832 $189,005,416 100.00

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not received
or reviewed the statement. If you have not received the statement, call your Banc of America Securities account representative for another copy. The
coliateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

The attached tables and other sample pool analyses, together with all other information presented herein (the "Computational Materials") are
privileged and confidential and are intended for use by the addressee only. These Computational Materials are furnished to you solely by Banc One
Capital Markets, Inc. ("BOCM") and not by the issuer of the securities or any of its affiliates. The issuer of these securities has not prepared or taken
part in the preparation of these materials. Neither BOCM, the issuer of the securities nor any of its other affiliates makes any representation as to the
accuracy or completeness of the information herein. The information herein is preliminary, and will be superseded by the applicable prospectus
supplement and by any other information subsequently filed with the Securities and Exchange Commission. The information herein may not be
provided by the addressees to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating
said material.

Numerous assumptions were used in preparing the Computational Materials which may or may not be stated therein. As such, no assurance can be
given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular context, or as to whether the
Computational Materials and/or the assumptions upon which they are based reflect present market conditions or future market performance. These
Computational Materials should not be construed as either projections or predictions or as legal, tax, financial or accounting advice.

Without limiting the foregoing, the collateral information set forth in these Computational Materials, including without limitation the collateral tables
which follow, is based only on a sample pool of Mortgage Loans expected to be included in the Trust along with other Mortgage Loans on the.
Closing Date. In addition, certain Mortgage Loans contained in this sample pool may be deleted from the pool of Mortgage Loans delivered to the
Trust on the Closing Date. This sample pool may not necessarily represent a statistically relevant population, notwithstanding any contrary
references herein.  Although BOCM believes the information with respect to the sample pool will be representative of the final pool of Mortgage
Loans, the collateral characteristics of the final pool may nonetheless vary from the collateral characteristics of the sample pool.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual prepayment experience
may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments on the underlying assets will occur at rates
slower or faster than the rates assumed in the attached Computational Materials. Furthermore, unless otherwise provided, the Computational
Materials assume no losses on the underlying assets and no interest shortfall. The specific characteristics of the securities may differ from those
shown in the Computational Materials due to differences between the actual underlying assets and the hypothetical assets used in preparing the
Computational Materials. The principal amount and designation of any security described in the Computational Materials are subject to change prior
to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been filed with the
Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities discussed in this communication has
not been filed with the Securities and Exchange Commission. This communication shall not constitute an offer 1o sell or the solicitation of any offer
to buy nor shall there be any sale of the securities discussed in this communication in any state in which such offer, solicitation or sale would be
unlawful prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the final prospectus
and prospectus supplement relating to the securities discussed in this communication for definitive Computational Materials on any matter discussed
in this communication. A final prospectus and prospectus supplement may be obtained by contacting your BOCM account representative.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to assume, among other
things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully consider the risk of an investment in these

securities.
If you have received this communication in error, please notify the sending party immediately by telephone and return the original to such party by
mail.

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement. If you have not received the statement, call your BOCM account representative for another copy. The
collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to the
Securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

Preliminary Term Sheet Date Prepared: July 21, 2003

$277,000,000 (Approximate)
CWABS Asset-Backed Certificates, Series 2003-4

Principal WAL Payment Window Expected Ratings Last Scheduled Certificate
Class  Balance®  CalyMat®  (Mos) CallMat®  (S&P/Moody’s)®  Distribution Date Type

A-1 81,000,000 0.79/0.79 1-17/1-17 AAA/Aaa October 2019 Floating Rate Senior Sequential
A2 164,838,000  323/3.58 17-77/17-183 AAA/Ara November 2033 Floating Rate Senior Sequential
M- 12,465,000  4.47/4.90 40-77/40-133 AA+AQ2 September 2033 Floating Rate Mezzanine
M-2 3,462,000 4417478 39-77/39-116 AA/Aa3 Tuly 2033 Floating Rate Mezzanine
M-3 6,925000 4.39/4.67 38-77/38-10% A/A2 June 2033 Floating Rate Mezzanine
M4 2,770,000  4.37/4.50 37-77/37-91 A-/A3 February 2033 Floating Rate Mezzanine
M-5 2,770,000 4271427 37-77/37-80 BBB+/Baal October 2032 Floating Rate Mezzanine
B 270,000  372/372 37-65/37-65 ... BBB-Baa2 February2032  Floating Rate Subordinate
C N/A Not Offered

P N/A Not Offered

Total: $277,000,000

(1) The margins on the Senior Certificates double and the respective margins on the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5 and Class B
Certificates (collectively, the “Subordinate Certificates”) are equal to 1.5x the related original margin after the Clean-up Call date.

(2) The principal balance of each Class of Certificates is subject to a 10% variance.

(3) See “Pricing Prepayment Speed” below.

(4) Rating Agency Contacts: Standard & Pours, Karen Kostiw, 212.438.2517; Moody's, Tamara Zaliznyak 212.553.7761.

Trust: Asset-Backed Certificates, Series 20034,

Depasitor: CWABS, Inc.

Seller: Countrywide Home Loans, Inc (“Countrywide”).

Master Servicer: Countrywide Home Loans Servicing LP.

Underwriters: Countrywide Securities Corporation (Lead Manager), Banc One Capital Markets (Co-Lead Manager),
Bank of America Securities LLC (Co-Lead Manager) and Deutsche Bank Securities Inc. (Co-Lead
Manager).

Trustee/Custodian: The Bank of New York, a New York banking corporation.

Offered Certificates: The (i) Class A-1 Certificates and Class A-2 Certificates (together, the “Senior Certificates™) and (ii)

the Subordinate Certificates. The Senior Certificates and the Subordinate Certificates are collectively
referred to herein as the “Offered Certificates.”

Non-Offered Certificates: The “Non-Offered Certificates” consist of the Class C and Class P Certificates. The Offered
Certificates and Non-Offered Certificates are collectively referred to herein as the “Certificates.”

Federal Tax Status: It is anticipated that the Offered Certificates will represent ownership of REMIC regular interests for
tax purposes.

Registration: The Offered Certificates will be available in book-entry form through DTC, Clearstream, Luxembourg
and the Euroclear System.

Statistical Pool

Calculation Date: Scheduled balances as of July 1, 2003.

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement. If you have not received the statement, call your BOCM account representative for another copy. The
collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to the
securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

Cut-off Date:

Expected Pricing Date:
Expected Closing Date:
Expected Settlement Date:

Distribution Date:
Accrued Interest:

Interest Accrual Period:

ERISA Eligibility:
SMMEA Eligibility:

Optional Termination:

Pricing Prepayment Speed.

Mortgage Loans:

As to any Mortgage Loan, the later of July 1, 2003 and the origination date of such Mortgage Loan.
July 23], 2003.
July [31], 2003.
July [31], 2003.

The 25th day of each month (or, if not a business day, the next succeeding business day), commencing
in August 2003.

The price to be paid by investors for the Offered Certificates will not include accrued interest (i.e.,
settling flat).

The “Interest Accrual Period” for each Distribution Date with respect to the Certificates will be the
period beginning with the previous Distribution Date (or, in the case of the first Distribution Date, the
Closing Date) and ending on the day prior to such Distribution Date (on an actual/360 day basis).

The Offered Certificates are expected to be ERISA eligible.

The Offered Certificates are not expected to constitute “mortgage related securities” and will not be
legal investments for purposes of SMMEA.

The terms of the transaction allow for a clean-up call (the “Clean-up Call’) which, subject to any
restrictions set forth in the transaction documents, may be exercised once the aggregate principal
balance of the Mortgage Loans is less than or equal to 10% of the aggregate principal balance of the
Mortgage Loans as of the Cut-off Date.

The Offered Certificates were priced based on the following collateral prepayment assumptions:

23% HEP for the Fixed Rate Mortgage Loans (i.e., prepayments start at 2.3% in month one, and
increase 2.3% each month to 23% CPR in month ten, and remain at 23% CPR thereafier). The
Adjustable Rate Mortgage Loans will be priced at 100% PPC. The Adjustable Rate Mortgage Loans
will be priced at a prepayment constant which assumes 4% CPR in month 1, an additional 1/11th of
26% CPR for each month thereafter, building to 30% CPR in month 12 and remaining constant at 30%
CPR until month 23, increasing to and remaining constant at 70% CPR from month 24 until month 27
and remaining constant at 35% CPR from month 28 and thereafter, provided, however, the prepayment
rate will not exceed 85% per annum in any period.

The collateral tables included in these Computational Materials as Appendix A represent a statistical
pool of Mortgage Loans with scheduled balances as of the Statistical Pool Calculation Date (the
“Statistical Pool”). It is expected that (a) additional mortgage loans will be included in the Trust on the
Closing Date and (b) certain Mortgage Loans may be prepaid or otherwise deleted from the pool of
Mortgage Loans delivered to the Trust on the Closing Date (the “Mortgage Pool”). The
characteristics of the Mortgage Pool may vary from the characteristics of the Statistical Pool described
herein, although any such difference is not expected to be material. See the attached collateral
descriptions for additional information.

As of the Statistical Pool Calculation Date, the aggregate principal balance of the Mortgage Loans was
approximately $276,999,672 of which: (i) approximately $189,005,416 were adjustable rate Mortgage
Loans (the “Adjustable Rate Mortgage Loans” and (ii) approximately $87,994,256 were fixed rate
Mortgage Loans made to borrowers with credit-blemished histories (the “Fixed Rate Mortgage
Loans™) and, together with the Fixed Rate Mortgage Loans, the “Mortgage Loans”).

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
rececived or reviewed the statement. If you have not received the statement, call your BOCM account representative for another copy. The
collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to the
securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

Pass-Through Rate:

Adjusted Net
Mortgage Rate:

Net Rate Cap:

Net Rate Carryover:

Cap Contract:

Credit Enhancement:

The Pass-Through Rate on each Class of Offered Certificates will be equal to the lesser of
(a) one-month LIBOR plus the related margin for such Class, and (b) the Net Rate Cap.

The “Adjusted Net Mortgage Rate” for each Mortgage Loan is equal to the gross mortgage rate of the
Mortgage Loan less the sum of (a) the servicing fee rate, (b) the trustee fee rate and (c) with respect to
only those loans covered under a MI Policy as described below, the related MI premium rate (such
sum, the “Expense Fee Rate”).

The “Net Rate Cap” is equal to the weighted average Adjusted Net Mortgage Rate of the Mortgage
Loans, adjusted to an effective rate reflecting the accrual of interest on an actual/360 basis.

For any Class of Offered Certificates, on any Distribution Date on which the Pass-Through Rate for
such Class is limited by the Net Rate Cap, the “Net Rate Carryover” will equal the sum of (a) the
excess of (i) the amount of such interest thereon that would have accrued if the Pass-Through Rate had
not been so limited over (ii) the amount of interest accrued based on the Net Rate Cap, and (b) the
aggregate of any unpaid Net Rate Carryover from previous Distribution Dates together with accrued
interest thereon at the related Pass-Through Rate (without giving effect to the Net Rate Cap). Net Rate
Carryover will be paid to the extent available from proceeds received on the Cap Contract and Excess
Cashflow remaining as described under the heading “Certificates Priority of Distributions” below.

The Trust will include a one-month LIBOR cap contract (the “Cap Contract™) for the benefit of the
Offered Certificates. On the Closing Date, the notional amount of the Cap Contract will equal
approximately $109,993,230 and will thereafter amortize down pursuant to an amortization schedule,
The one-month LIBOR strike on the Cap Contract will be 5.00% per annum. Payments received on
the Cap Contract with respect to a Distribution Date will be available to pay the holders of the Offered
Certificates any Net Rate Carryover on such Distribution Date in the same order as accrued interest is
paid. Any amounts received on the Cap Contract on a Distribution Date that are not used to pay the
Net Rate Carryover will be distributed to the holder of the Class C Certificates and will not be
available for payments on the Certificates thereafter.

Initial Subordination | Target Subordination
Class S&P/ Moody’s at Clesing (1) at Stepdown (1)
Senior Certificates AAA/Aaa 12.00% 24.00%
Class M-1 AA+/Aa2 7.50% ' 15.00%
Class M-2 AA/Aa3 6.25% 12.50%
Class M-3 A/A2 3.75% 7.50%
Class M4 A-A3 2.75% 5.50%
Class M-5 BBB+/Baal 1.75% 3.50%
Class B BBB-/Baa2 0.75% 1.50%

(1) O/C will be zero through the Distribution Date in October 2003.

The Trust will include the following credit enhancement mechanisms, each of which is intended to
provide credit support for some or all of the Offered Certificates, as the case may be:

1. Subordination. The Subordinate Certificates will be subordinate to, and provide credit support for,
the Senior Certificates. Among the Subordinate Certificates, Certificates with a higher Class
designation will be subordinate to, and provide credit support for, those Certificates with a lower

designation.

2. Overcollateralization. The credit enhancement provisions of the trust are, in part, intended to
provide for the limited acceleration of the Certificates (commencing in November 2003) relative
to the amortization of the Mortgage Loans, generally in the early months of the transaction.

Recipients must read the information contained in the attached staement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement. If you have not received the statement, call your BOCM account representative for another copy. The
collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to the
securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

Overcollateralization
Target:

Delinquency Trigger Event:

Cumulative Loss Trigger
Event:

Accelerated amortization is achieved by applying certain Excess Cashflow collected on the
collateral to the payment of principal on the Certificates, resulting in overcollateralization (“0/C”).
By paying down the principal balance of the Certificates faster than the principal amortization of
the Mortgage Loans, an overcollateralization amount equal to the excess of the aggregate principal
balance of the Mortgage Loans over the principal balance of the Certificates is created. Excess
Cashflow will be directed to build O/C until the Overcollateralization Target is reached. Upon
this event the acceleration feature will generally cease unless necessary to restore the O/C to the
required level.

3. Excess Cashflow. “Excess Cashflow” for any Distribution Date will be equal to the available
funds remaining after distributions pursuant to clauses 1) and 2) as described under “Certificates
Priority of Distributions.”

4. Mortgage Insurance. It is expected that substantially all of the Mortgage Loans with loan-to-value
ratios greater than 65% at origination will be covered by a private mortgage insurance policy
issued by Radian (the “Radian Policy”). For each of these Mortgage Loans, the Radian Policy
provides insurance coverage, subject to certain carveouts, down to 65% of the value of the related
mortgaged property on loans with original loan-to-value ratios above 65%.

Prior to the Stepdown Date, the initial Overcollateralization Target will be zero and will remain at zero
through the Distribution Date occurring in October 2003, after which time the required
Overcollateralization Target will be equal to 0.75% of the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date (the “Initial Target”).

On or after the Stepdown Date, 1.50% of the principal balance of the Mortgage Loans for the related
Distribution Date, subject to a floor equal to 0.50% of the principal balance of the Mortgage Loans as
of the Cut-off Date; provided, however, that if a Trigger Event has occurred on the related
Distribution Date, the O/C target will be equal to the O/C target on the Distribution Date immediately
preceding the Distribution Date on which such Trigger Event has occurred.

With respect to the Certificates, a “DelinquencyTrigger Event” will occur if the product of (a) 1.71
and (b) the three month rolling average 60+ day delinquency percentage (including bankrupicy,
foreclosure, and REO) for the outstanding Mortgage Loans equals or exceeds the current Required
Percentage.

As used above, the “Required Percentage™ with respect to any Distribution Date is the quotient of: (a)
the excess of (i) the current principal balance of the Mortgage Loans for the preceding Distribution
Date, over (ii) the certificate principal balance of the most senior class of Certificates as of the
preceding master servicer advance date, and (b) the current principal balance of the Mortgage Loans
for the preceding Distribution Date.

With respect to the Certificates, a “Cumulative Loss Trigger Event” will occur if the aggregate
amount of Realized Losses on the Morigage Loans exceeds the applicable percentage of the Cut-off
Date Principal Balance of the Mortgage Loans, as set forth below:

Distribution Date Percentage
August 2006 - July 2007... ......... 2.00%
August 2007 — July 2008............ 3.25%
August 2008 — July 2009............ 3.50%
August 2009 - and thereafter....... 4.00%

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement If you have not received the statement, call your BOCM account representative for another copy. The
collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to the
Securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

Stepdown Date:

Allocation of Losses:

Certificates Priority
of Distributions:

Principal Paydown:

The earlier to occur of:
(i) the Distribution Date on which the aggregate principal balance of the Senior Certificates are
reduced to zero; and
(ii) the later to occur of:
a. the Distribution Date in August 2006
b. the first Distribution Date on which the principal balance of the Senior Certificates
is less than or equal to 76.00% of the principal balance of the Mortgage Loans for
such Distribution Date.

Any realized losses on the Mortgage Loans (after collections under the Radian Palicy) not covered by
Excess Interest or O/C will be allocated to each class of Subordinate Certificates in reverse order of
their payment priority (first to the Class B Certificates, then to the Class M-5 Certificates, then to the
Class M4 Certificates, then to the Class M-3 Certificates, then to the Class M-2 Certificates and last to
the Class M-1 Certificates), in each case, until the respective class principal balance of each such class
of Subordinate Certificates has been reduced to zero.

Available funds from the Mortgage Loans will be distributed in the following order of priority:

1) Interest funds, sequentially, as follows: monthly interest (a) first, current and unpaid interest, to
the Senior Certificates, pro rata based on their respective interest distribution amounts, then (b)
current interest, sequentially, to the Subordinate Certificates;

2) Principal funds, to the Senior Certificates and Subordinate Certificates, each as described under
“Principal Paydown” below;

3) Excess Cashflow as principal to the Senior Certificates and Subordinate Certificates to build or
maintain O/C, as described under “Overcollateralization Target;”

4) Any remaining Excess Cashflow to pay previously unpaid interest and unreimbursed realized loss
amounts sequentially to the Subordinate Certificates;

5) Any remaining Excess Cashflow, together with proceeds from the Cap Contract, to pay Net Rate
Carryover as provided below,

6) To the Class C Certificates, any remaining amounts.

Proceeds from the Cap Contract and Excess Cashflow available to cover Net Rate Carryover shall first
be distributed to the Offered Certificates on a pro rata basis, based on the certificate principal balances
thereof, to the extent needed to pay any Net Rate Carryover for each such class; provided that any
proceeds of the Cap Contract and Excess Cashflow remaining after such allocation will be distributed
to each class of Offered Certificates with respect to which there remains any unpaid Net Rate
Carryover pro rata, based on the amount of such unpaid Net Rate Carryover, until reduced to zero.
Any amounts received on the Cap Contract on a Distribution Date that are not used to pay the Net Rate
Carryover will be distributed to the holders of the Class C Centificates and will not be available for
payments on the Offered Centificates thereafter.

Prior to the Stepdown Date or if a Trigger Event (as described above) is in effect on any Distribution
Date, 100% of the available principal funds will be paid, sequentially, to the Senior Certificates,
provided, however, that if the Senior Certificates have been retired, such amounts will be applied
sequentially to the Subordinate Certificates.

On any Distribution Date on or after the Stepdown Date, and if a Trigger Event is not in effect on such
Distribution Date, the Offered Certificates will be entitled to receive payments of principal in the
following order of priority: (i) first, sequentially, to the Senior Certificates from principal collections
on the Mortgage Loans, such that the sum of the unpaid principal balance of the Class A-1 and Class
A-2 Certificates will have 24.00% subordination, (ii) second, to the Class M-1 Certificates such that
the Class M-1 Certificates will have 15.00% subordination, (iii) third, to the Class M-2 Certificates
such that the Class M-2 Certificates will have 12.50% subordination, (iv) fourth, to the Class M-3
Certificates such that the Class M-3 Certificates will have 7.50% subordination, (v) fifth, to the Class

Recipients must read the information coniained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement If you have not received the statement, call your BOCM account representative for another copy. The
collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to the
securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

M-4 Certificates such that the Class M~4 Certificates will have 5.50% subordination, (vi) sixth, to the
Class M-5 Certificates such that the Class M-5 Certificates will have 3.50% subordination and (vii)
seventh, to the Class B Certificates, such that the Class B Certificates will have 1.50% subordination.

All prepayment penalties collected on the Mortgage Loans will go to the Class P Certificates and will
not be available for payment to any other Class of Certificates.

[Discount Margin Tables, Available Funds Schedule and Collateral Tables to Follow]

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement. If you have not received the statement, call your BOCM account representative for another copy. The
collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to the
securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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, Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

Discount Margin Tables (%) )

Class A-1 (To Call)

Margin 0.12%

Percent of Pricing o o o

Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 12 12 12 12 12
WAL (yr) 9.32 0.92 0.79 0.70 0.60
MDUR (yr) 8.77 0.92 0.79 0.70 0.61
First Prin Pay Aug03 Aug03 Aug03 Aug03 Aug03
Last Prin Pay Aprl9 Mar(3 Dec04 Sep(4 Julo4

Class A-1 (To Maturity)

Margin 0.12%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 12 12 12 12 12
WAL (yr) 9.32 0.92 0.79 0.70 0.60
MDUR (yr) 8.77 0.92 0.79 0.70 0.61
First Prin Pay Aug03 Aug03 Aug03 Aug03 Aug03
Last Prin Pay Aprl9 Mar05 Dec04 Sep04 Jul04
Class A-2 (To Call)
Margin 0.32%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 32 32 32 32 32
WAL (yr) 23.50 4.12 3.23 2.57 2.03
MDUR (yr) 20.01 4.00 3.17 2.54 2.01
First Prin Pay Aprl9 Mar05 Dec04 Sep04 Julod
Last Prin Pay Mar32 Sepll Dec09 Sep08 Aug07
Class A-2 (To Maturity)
Margin 0.32%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 32 35 35 35 35
WAL (yr) 23.58 4.54 3.58 2.86 2.24
MDUR (yr) 20.07 4.37 347 2.80 221
First Prin Pay Aprl9 Mar05 Dec04 Sep04 Julo4
Last Prin Pay May33 May22 “Octl8 Aprlé Junl3

(1) See definition of Pricing Prepayment Speed above.

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement. [f you have not received the statement, call your BOCM account representative for another copy. The
collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to the
securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplemnent
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2003-4

Class M-1 (To Call)

Margin 0.70%

Percent of Pricing o, o o o

Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 70 70 70 70 70
WAL (yn) 26.11 5.37 447 4.09 3.99
MDUR (yr) 20.87 5.12 4.30 3.96 3.87
First Prin Pay Mar25 Sep06 Nov06 Jan07 Apr07
Last Prin Pay Mar32 Sepl] Dec09 Sep08 Aug07

Class M-1 (To Maturity)

Margin 0.70%

Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed

DM @ 100-00 70 73 73 73 73
WAL (yr) 26.23 5.91 4.90 445 4.35
MDUR (yr) 20.94 5.58 4.68 4.28 420
First Prin Pay Mar25 Sep06 Nov06 Jan07 Apr07
Last Prin Pay Mar33 Junl? Aupld Jull2 Juil0

Class M-2 (To Call)

Margin 0.90 %
Percent of Pricing 0% 80% 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 90 90 90 90 90
WAL (yr) 26.11 537 441 3.94 372
MDUR (yr) 20.35 5.08 422 3.80 361
First Prin Pay Mar25 Aug06 Oct06 Dec06 Feb07
Last Prin Pay Mar32 Sepll Dec09 Sep08 Aug07
Class M-2 (To Maturity)
Margin 0.90%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 50 93 93 93 92
WAL (y1) 26.22 5.83 4.78 424 3.95
MDUR (yr) 20.41 547 455 4.07 3.81
First Prin Pay Mar25 Aug06 Oct06 Dec06 Feb07
Last Prin Pay Jan33 Sepls Marl3 Mayll Aug09

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement. If you have not received the statement, call your BOCM account representative for another copy. The
collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to the
securities discussed in this communication and will be superseded by the information set forth in the final praspectus supplement
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Countrywide Asset-Backed Certificates, Series 2003-4

Class -3 (To Call)
Margin 1.70%
Percent of Pricing o
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 170 170 170 170 170
WAL (yr) 26.11 5.36 439 3.86 3.58
MDUR (yr) 18.44 4.93 4.11 3.66 341
First Prin Pay Mar25 Aug06 Sep06 Oct06 Nov06
Last Prin Pay Mar32 Sepll Dec09 Sep08 Aug07
Class M-3 (To Maturity)
Margin 1.70%
Percent of Pricing
Prepayment Speed 0% 80% 100% 120% 150%
DM @ 100-00 170 175 175 174 174
WAL (yr) 26.20 5.72 4.67 4.09 3.75
MDUR (yr) 18.48 5.22 435 3.85 3.56
First Prin Pay Mar25 Aug06 Sep06 Oct06 Nov06
Last Prin Pay Dec32 Janl5 Augl2 Novl10 Apr09
Class M-4 (To Call)
Margin 2.25%
;m'xzﬂc'“gl 0% | 80% | 100% | 120% | 150%
DM @ 100-00 225 225 225 225 225
WAL (yr) 26.11 5.36 437 3.80 3.46
MDUR (yr) 17.27 4.84 404 3.55 326
First Prin Pay Mar2$ Aug06 Aug06 Sep06 Oct06
Last Prin Pay Mar32 Sepl] Dec09 Sep08 Aug07
Class M4 (To Maturity)
Margin 2.25%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 225 228 228 228 227
WAL (yr) 26.16 5.53 4.50 3.90 3.54
MDUR (yr) 17.29 4.97 4.14 164 3.33
First Prin Pay Mar25 Aug06 Augl6 Sep06 Oct06
Last Prin Pay Aug32 Marl3 Febll Aug09 May08

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement. If you have not received the statement, call your BOCM account representative for another copy. The
collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to the
securities discussed in this communicetion and will be superseded by the information set forth in the final prospectus supplement
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Countrywide Asset-Backed Certificates, Series 2003-4

Class M-5 (To Call)
Margin 3.50%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 350 350 350 350 350
WAL (yr) 26.06 5.26 427 37 3.35
MDUR (yr) 14.96 4.58 382 3.37 3.08
First Prin Pay Mar25 Aug06 Aug06 Sep06 Sep06
Last Prin Pay Mar32 Sepll Dec09 Sep08 Aug07
Class M-5 (To Maturity)
Margin 3.50%
Percent of Pricing 0% 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 350 350 350 350 350
WAL (yr) 26.06 5.27 4.27 3.71 3.36
MDUR (yr) 14.96 4.59 3.82 3.38 3.08
First Prin Pay Mar25 Aug06 Aug06 Sep06 Sep06
Last Prin Pay Apr32 Febl2 Marl0 Nov08 Oct07
Class B (To Call)
Margin 3.50%
Percent of Pricing 0% | 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 350 350 350 350 350
WAL (yr) 25.55 4.57 3.72 3.26 in
MDUR (yr) 14.82 4.07 3.38 3.01 2.88
First Prin Pay Mar25 Aug06 Aug06 Aug06 Aug06
Last Prin Pay Aug3l Junl0 Dec08 Nov07 Dec06
Class B (To Maturity)
Margin 3.50%
Percent of Pricing 0% | 80% | 100% | 120% | 150%
Prepayment Speed
DM @ 100-00 350 350 350 350 350
WAL (yr) 25.55 457 in 3.26 ER Y
MDUR (yr) 14.82 4.07 3138 3.01 288
First Prin Pay Mar25 Augl6 Aug06 Aug06 Aug06
Last Prin Pay Aug3l Junl0 Dec08 Nov(7 Dec06

[Available Funds Schedule and Collateral Tables to Follow}

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement. If you have not received the statement, call your BOCM account representative for another copy. The
collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to the
Securities discussed in this commanication and will be superseded by the information set forth in the final prospectus supplement
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Available Funds Rate Schedule (1)

Available Funds Available Funds Available Funds Available Funds
Period Rate (%) Rate (%) Period Rate (%) Rate (%)
@ @) @ (©)]
1 6.563 8.985 46 5687 10.391
2 5.293 7.720 47 5.502 10214
3 5.469 7.903 48 5.679 10.945
4 5.292 7.734 49 5.493 10.699
5 5.468 7.922 50 5.491 10.715
6 5292 1.756 51 5672 10.993
7 5.291 7.769 52 5.487 10.750
8 5.656 8.148 53 5.668 10.631
9 5.291 7.799 54 5.483 10.820
10 5.467 7.994 55 5.481 10.830
11 5.290 7.843 56 5.856 11.404
12 5.464 8.043 57 5476 10.852
13 5287 7.894 58 5.657 11.134
14 5.287 7.921 59 5472 10.874
15 5.463 8.125 60 5.652 11.390
16 5.287 7.976 61 5.468 11.123
17 5.463 8.183 62 5.466 11.134
18 5.287 8.035 63 5.646 11.420
19 5286 8.063 64 5.461 11.156
20 5.853 8.659 65 5.641 11.441
21 5.286 8.121 66 5.457 11.179
22 5.462 8.326 67 5.455 11.191
23 5.380 8.786 68 6.037 12.076
24 5552 9.128 69 5451 11.216
25 5.369 9.089 70 5.630 11.498
26 5.365 9.248 71 5.446 11.241
27 5.547 9.585 72 5.625 11.277
28 5.367 9.436 73 5.442 11.020
29 5.545 9.925 74 5439 11.031
30 5.365 9.768 75 5619 11.309
31 5.365 9.812 76 5.435 11.054
32 5.938 10.503 77 5614 11.331
33 5.363 9.902
34 5.541 ‘ 10.149
35 5.362 10.232
36 5.708 10.436
37 5.522 10.242
38 5.520 10.276
39 5.702 10.369
40 5.516 10.175
41 5.698 10.497
42 5.512 10.764
43 5.510 10.791
44 6.098 10.903
45 5.506 10.125

(1) Subject to those limitations set forth under "Pass-Through Rate® of the attached Computational Materials.

(2) Assumes that 1-Month LIBOR stays at 1.10%, 6-Month LIBOR stays at 1.130%, the collateral is run at the Pricing Prepayment Speed to call and includes all
projected cash proceeds (if any) from the Cap Conftract.

(3) Assumes that 1-Month LIBOR and 6-Morth LIBOR instantancously increase by 1000 basis points, the cotlateral is run at the Pricing Prepayment Speed and
includes all projected cash proceeds (if any) fromn the Cap Contract.

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have

not received or reviewed the statement. If you have not received the statement, call your BOCM account representative for another copy.

The collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating

to the securities discussed in this communication and will be mpgxedefizby the information set forth in the final prospectus supplement.
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A BANKIORE Comgansy’ Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672

Summary of Loans in Statistic Calculation Pool Range
{As of Calculation Date)

Total Number of Loans 1,290
Total Outstanding Loan Batance $276,899,672
Average Loan Balance $214,728 $5,944 to $889,156
WA Mortgage Rate 7.603% 4.875% to 13.990%
Net WAC 5.469% 2.586% to 13.481%
ARM Characteristics
WA Gross Margin 6.935% 2.250% to 12.950%
WA Months to First Roll 30 4 to 36
WA First Periodic Cap 2.034% 1.000% to T.000%
WA Subsequent Periodic Cap 1.357% 1.000% to 3.000%
WA Lifetime Cap 14.303% 8.875% to 19.450%
WA Lifetime Floor 7.599% 4.875% to 13.280%
WA Original Term (months) 354 120 to 360
WA Remaining Term (manths) 353 118 to 360
WALTV 81.78% 16.34% to 100.00%
WA FICO 612
Percentage of Pool with Prepayment Penalties at Loan Orig 80.45%
Percentage of Pool Secured by: 1st Liens 96.66%
Percentage of Pool Secured by: 2nd Liens 3.34%
Top 5 States; | Top S Prop: Doc Types: Purpose Codes Occ Codes Grades Oxig PP Tenn
CA:46.87% SFR: 77.75% FULL DOC: 69.13% RFCO: 65.00% 00C: 97.56% [A:69.7T1% 0: 19.55%
FL: 5.39% PUD:; 17.00% STATED: 30.26% PURCH: 27.77% NOO: 1.67% A-: 10.80% 12:7.23%
NY: 4.96% CONDO: 2.54% SIMPLE: 0.62% REFI: 7.23% 2ND: 0.77% B: 8.64% 24:25.43%
TX:4.26% 24 UNIT: 1.40% C:5.87% 30:0.12%
MA: 3.50% MANUF: 1.15% C-:4.71% 36: 35.53%

D: 0.28% 60:12.14%

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or

reviewed the statement. If you have not received the statement, call your Banc One Capital Markets, Inc. account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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ARM and Fixed $276,999,672

Loan Programs

% Of Aggregate

Deseription Number of Loans Principz! Balance Principal Balaace
6MO LIEOR 1 $459,280 0.17
2/28 LIBOR 342 $69,452,497 25.07
3/27 LIBOR 489 $119,093,639 4299
FIXED I5YR 8 31,243,314 0.45
FIXED 30YR-CC 6 $2,052,435 0.74
FIXED 30YR 212 $75,036,352 27.09
FIXED 10YR - 2ND 2 $77,944 0.03
FIXED ISYR-IND $S $1,707,769 0.62
FIXED 20YR - 2ND 97 $4,303,760 1.55
FIX30/15 BAL 2 $419,737 0.15
FIX30/15 BAL - 2ND 76 $3,152,945 1.14

1,290 5276,999,672 100.00

Principal Balances

% Ol Aggregate

Range of Principal
Balanccs ($) Number of Loans Priocipal Balance Principal Balance
$ 0.0]1 to $25,000 64 $1,204,783 0.43
$ 25,000.01 to $50,000 141 $5,389,438 1.95
$ 50,000.01t0 575,000 168 $10,576,617 382
$ 75,000.01 t0 100,000 Hi $9,726,961 3.51
$100,000,01 t0 $150,000 166 $20,498,126 7.40
$150,000.01 10 $200,000 70 $11,899,632 4.30
$200,000.01 to $250,000 38 $8,199,661 30
$250,000.01 to $300,000 28 $7.783.419 2.8}
$300,000.01 to $350,000 132 $44,314,387 16.00
$350,000.01 to $400,000 186 $69,821,484 25.21
$400,000.01 t0 450,000 94 $39,935,491 14.42
$450,000.01 to $500,000 58 $27,792,288 10.03
$500,000.01 to 550,000 14 $7,394,293 2.67
$550,000.01 10 $600,000 14 $8,062,863 2.9
$600,000.01 to $650,000 k] $1,864,4R0 0.67
$650,000.01 to $700,000 ] 3660,000 0.24
$750,000.01 10 $800,000 1 $786,597 D.28
$850,000.01 to $300,000 1 $889,156 0.32

1,290 $276,999,672 100.00

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Banc One Capital Markets, Inc. account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Countrywide Asset-Backed Certificates, Series 2003-4

Mortgage Rates

ARM and Fixed $276,999,672

Range of Mortgage % Of Aggregate
Rates (%) Number of Loaos Priacipal Balence Priacipal Balance
4.501 - 5.000 2 $794,034 0.29
5.001 -5.500 9 $4,170,700 1.51
5.501-6.000 a3 312,256,105 4.42
6.001 - 6.500 112 344,229,314 15.97
6.501 -7.000 202 $73,551,827 26.55
7.001 -7.500 127 $39,087,620 14.11
7.501 - 8.000 123 $31,262,193 §1.29
8.001 - 8.500 86 $17,083,148 6.17
8.501 - 9.000 131 $18,807,294 6.79
9.001 - 9.500 120 $13,449,789 4.86
9.501 - 10.000 100 $9,439,595 341
10.001 - 10.500 50 $3,638,014 1.31
10.501 - 11.000 130 $6,314,432 2.28
11.00! - 11.500 29 $1,486,437 0.54
11.501 - 12.000 16 $721,570 0.26
12.001 - 12.500 10 $259,169 0.09
12.501 - 13.000 6 3215,178 0.08
13.001 - 13.500 2 $112,418 0.04
13.501 - 14.000 2 $120,834 0.04
1,290 $276,999,672 100.00
Months Remaining to Maturity

Moaths Remaloing to % of Aggregate
Mazturity Number of Loans Principal Balance Priacipal Bslanee
1-120 2 $77,944 0.03
121-180 141 $6,523,765 2.36
181 - 300 98 $4,363,347 1.58
301360 1,049 $266,034,615 96.04
1,290 $276,999,672 100.00

Loan-to-Value Ratios (Includes CLTVs for 2nd Liens)
% Of Aggregate
Rangeof LTVs{%) Number of Loans Priocipal Balance Principal Balanee
50.00 ot Less 30 35,710,872 2.06
50.01-55.00 9 $2,612,768 0.94

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or

reviewed the statement. If you have not received the statement, call your Banc One Capital Markets, Inc. account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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{apitaﬁ Marleats, tnic. Computational Materials For
A BRRNIONE Compary: Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672
Loan-to-Value Ratios (Includes CLTYVs for 2nd Liens)

(Continued)

% Of Aggregate
Rangeof LTVs(%) Number of Loans Principal Balanee Principal Balance
55.01-60.00 28 35,245,722 1.89
60.01-65.00 42 $8,723,221 3.15
65.01-70.00 115 $25,639,755 9.26
70.01-75.00 129 $29,998,757 10.83
75.01-80.00 229 $62,433,107 22.54
80.01-85.00 122 $35,074,511 12.66
85.01-90.00 174 $50,698,130 18.30
90.01-95.00 68 $15.444,114 5.58
95.01-100.00 344 $35.418,715 12.79

1,290 3276,999,672 100.00

Geographic Distribution

% Of Aggregate

State Number of Loans Priocipa) Balance Principal Balance
AL 1t 51,269,873 0.46
AZ 29 $3,62),912 1.31
AR 3 $246,065 0.09
CA 446 $129,817,664 46.87
co 21 $4,967,259 1.79
cT 1 $2,888,127 1.04
DE 2 $173,9i7 0.06
DC 2 5485313 018
FL 88 $14,933,735 5.39
GA 37 $5,509,887 1.99
HI 2 $546,166 0.20
D 10 3441176 0.16
. L 27 $6,495,833 235
N 17 51,562,246 0.56
1A 4 $214,535 0.08
Ks H $1,038,872 0.38
XYy 10 $750,357 0.27
LA 14 $1,243,050 0.45
MD 12 $3,556,581 1.28
MA 38 $9,705,698 3.50
Ml 73 $8,904,350 323
MN 21 $5.213,57R 1.88
Ms 7 $1,078,493 0.39

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Banc One Capital Markets, Inc. account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Y T — Countrywide Asset-Backed Certificates, Series 2003-4

ARM and Fixed $276,999,672
Geographic Distribution

(Continued)
% Of Aggregate
State Number of Loans Prineipal Balance Priocipa? Balance
MO 42 $4,102,406 1.48
MT i $140,250 0.05
NE 3 $240,923 0.09
NV 13 $3.234,252 117
NH 5 $1,173,216 0.42
NJ 22 $5,824,894 2.10
NM 3 $718,502 0.26
NY 19 313,750,512 4.96
NC 21 $3,618,098 131
ND 1 $57,483 0.02
OH 18 $2,610,479 0.94
oK ' 6 567,629 0.25
OR 16 $1,287.861 0.46
PA 12 $1,876,150 0.68
RI 1 $399,519 0.14
sC 4 $712,862 0.26
™ 22 32,438,350 0.88
X 64 311,809,431 4.26
uT 11 51,664,040 0.60
VA 35 $7,722,220 2.79
WA 4] $6,869,026 2.48
wv 2 $436,038 0.16
WI 1 $613,104 0.22
wY 1 $347,700 0.13
1,290 $276,999,672 100.00
FICO Ranges
% Of Apgregate
FICO Range Number of Loans Principal Balance Principal Balanee
781 - 800 2 $375,535 0.14
761 - 780 9 $1,839,443 0.66
741 - 760 L3 $1,189,459 0.43
721-740 19 $5,195,838 1.88
701-720 30 $7,362,767 2.66
681700 41 39,780,434 3.53
661 - 680 76 $i7,354,602 6.27
64] - 660 149 $35,122,832 12.68

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. [f you have not received the statement, call your Banc One Capital Markets, Inc. account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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ARM and Fixed $276,999,672
F1CO Ranges

(Continued)
“ Of Aggregate
FICO Range Number of Loans Principal Balanec Principal Belance
621 - 640 172 $40,068,046 1447
601-620 194 544,208,864 15.96
581 - 600 196 $40,296,743 14.55
561580 17 $28,435,583 10.27
541 -560 98 $19,570,644 7.07
521 -540 57 $9,113,951 .29
501 - 520 103 $15,075,370 5.44
500 orLess 11 31,416,078 0.51
NOT SCORED 8 $593,481 0.21
1,290 $276,999,672 100.00
Property Type
Ye Of Aggregate
Deseription Nuniber of Loans Principa) Balaoce Principal Balance
SFR 1,010 $215,354,818 77.75
PUD 175 $47,081,939 17.00
CONDO 43 $7,038,045 2.54
24 UNITS I8 $3,884,672 1.40
MANUF 37 $3,183,872 1.15
HI CONDO 2 $456,326 0.16
1,290 $276,999,672 100.00
Loan Purpose
% Of Aggrepate
Deseription Number of Loans Principal Balance Principal Balaace
RFCO 754 $180,063,233 65.00
PURCH 463 $76,921,656 2777
REF1 73 $20,014,783 7.23
1,290 $276,999,672 100.00

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Banc One Capital Markets, Inc. account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the secunrities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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ARM and Fixed $276,999,672

Occupancy
% Of Aggregate
Occupancy Type Number of Loons Principal Balasec Principal Balance
00C 1,262 $270,243,182 97.56
NOO 20 $4,614,652 1.67
2NDHM L] $2,141,839 0.77
1,290 $276,999,672 100.00
Document Type
% Of Aggrepate
Document Type Number of Loans Principal Balance Princlpa] Balanec
FULL DOC 1,024 $191,477,142 69.13
STATED 260 383,814,291 3026
SIMPLE 6 51,708,240 0.62
1,290 $276,999,672 100.00
Gross Margin
(Exciudes 458 Fixed Rate Mortgages)
% Of A ate
Range of Gross . . geree
Margios (%) Number of Loans Priocipal Balance Principal Balanee
2.001 - 3.000 2 5823419 0.44
3.001 - 4.000 2 $794,034 0.42
4.001 - 5.000 n $12,709,233 6.
5.001 - 6.000 122 $46,122,326 2440
6.001 - 7.000 159 $51,036,972 27.00
7.001 - 8.000 88 $23,823,223 12.60
8.001-9.000 39 $41,434 911 2192
9.001 - 10.000 88 39,470,770 5.01
10.001 - 11.000 25 $2,056,701 1.09
11.001- 12.000 4 $417,629 0.22
12.001-13.000 2 $116,199 0.17
832 $189,005,416 100.00
Next Rate Adjustment Date
(Excludes 458 Fixed Rate Mortgages)
% Of Aggregate
Next Rate Adjustmeat
Date Number of Loans Principal Balance Principa) Balance
11/03 1 $459,280 0.24
02/04 1 $54,R54 0.03

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or

reviewed the statement. If you have not received the statement, call your Banc One Capital Markets, Inc. account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Next Rate Adjustment Date (Continued)
(Excludes 458 Fixed Rate Mortgages)

ARM and Fixed $276,999,672

Next Rate Adjustment % Of Aggregate
Date Number of Loans Priotipal Balancc Principal Balance
11/04 2 3855,167 0.45
01/05 4 $1,109,568 0.5%
02/05 18 $5,085,413 2.69
03/05 22 55,326,464 2.82
04/05 54 $9,974,321 5.28
05/05 139 $25,810,429 13.66
06/05 82 $15.834,536 8.38
07/08 20 $5,401,746 2.86
10/05 i 540,418 0.02
11405 1 $R8,116 0.05
01/06 2 $225,804 0.12
02/06 3 $901,434 048
03/06 8 31,577,768 0.83
04/06 23 33,617,664 1.9)
05/06 70 $12,524,195 6.63
06/06 261 $69,308,350 36.67
07/06 120 330,809,890 16.30
832 $1R9,005 416 100.00
Range of Months to Roll

(Excludes 458 Fixed Rate Mortgages)
*% Of Aggregate
Month Number Range Number of Loans Priacipal Balance Prineipal Balance
0-6 1 3459280 0.24
7-12 1 $54,854 0.03
3-18 6 $1.964,735 1.04
19-24 335 $67,432,908 35.68
25-31 7 $1,255,772 0.66
32-3 482 $117,837,867 62.35
B32 $189,005,416 100.00

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Banc One Capital Markets, Inc. account representative for another copy. The
eollateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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ARM and Fixed $276,999,672

Lifetime Rate Cap
(Excludes 458 Fixed Rate Mortgages)
Renge of Lifetime % Of Aggregate
Rate Caps (%) Number of Loans Principal Balanee Principal Balance
8.001 - 9.000 1 $359,390 0.19
10.001-10.500 1 $371,963 0.20
11.001 - 11.500 3 31,643,935 0.87
11.501- 12.000 7 $2,903,214 1.54
12.001 -12.500 22 $8.388,982 4.44
12,501 -13.000 42 $13,902,932 7.36
13.001 -13.500 60 $22,395,430 11.85
13,501 - 14.000 122 $41,625,978 22.02
14,001 - 14.500 118 $31,420,328 16.62
14,501 - 15.000 104 $21,218,446 11.23
15.001 - 15.500 65 $11,066,451 5.86
15.501 - 16.000 97 $12,665,448 6.70
16.001 - 16.500 93 $10,812,023 5.72
16.501 - 17.000 58 $6,225318 3.29
17.000- 17.500 2] $2,580,585 1.37
17.501 - 18.000 7 $716,305 038
18.001 - 18.500 2 $222,905 0.12
18.501 - 15.000 4 5343,616 0.18
19.001 - 19.500 3 $142,166 0.08
832 $189,005,416 100.00
Initial Periodic Rate Cap
(Excludes 458 Fixed Rate Mortgages)
Ioitia) Periodie Rate % Of Aggregate
Cap (%} Number of Loans Principat Balance Priocipsal Balance
1.000 13 $2,196,080 1.16
1.500 483 $119,013,116 62.97
2.000 7 $735,593 0.39
3.000 326 $66,483,095 35.18
3.250 i 5108313 0.06
5.000 1 $398,172 02l
7.000 1 $71,047 0.04
832 $189,005,416 100.00

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Banc One Capital Markets, Inc. account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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ARM and Fixed $276,999,672

Subsequent Periodic Rate Cap
(Excludes 458 Fixed Rate Mortgages)

Subsequcat Periodic “ Of Aggregate

Rsate Cap (%) Number of Loans Principal Balance Priacipal Balaoee

1.000 288 $58,387,577 3089

1.500 538 $129,111,889 68.31

3.000 6 $1,505,951 0.80
832 $189,005,416 100.00

Lifetime Rate Floor

(Excludes 458 Fixed Rate Mortgages)

Range ef Lifctime Rate % Of Aggregate

Floors (%) Number of Losnos Principal Balance Principsl Balanee
5.0000r Less 2 $794,034 0.42
5.001 - 6.000 30 $11,688,212 6.18
6.001 - 7.000 169 $61,853,338 32.73
7.001 - 8.000 205 $57,594,143 30.47
8.001 -9.000 196 $31,344,706 16.58
9,001 - 10.000 182 $260,992,599 1.
10.00} - 11.000 38 $3,865,552 2.05
11.001 - 12.000 7 $730,665 0.39
12.00! - 13.000 2 $101,748 0.05
13.001 - 14,000 1 $40,418 0.02

832 $189,005,416 100.00

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Banc One Capital Markets, Inc. account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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